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® CLIMATE CULTIVATION

What can students learn from COP28?

It’s a pivotal moment
in shaping our climate
legacy, and the future
of our students

—

M ASHOK PANDEY

THE INAUGURAL Conference of
the Parties (COP) in Berlinin 1995
marked the start of a process that
has witnessed both majorachieve-
ments and disappointments. As we
approach the 28th session of the
Conference of the Parties (COP28)
to the UN Framewark Convention
on Climate Change (UNFCCC), tobe
held at Expo City, Dubai in the
United Arab Emirates (UAE) from
November 30 to December 12, the
global dialogue on climate change
stands at a crossroads. COP2 8 car-
ries the weight of addressing key
imperatives: 1) reducing emissions
by 43% by 2030 as per the UN's
Synthesis Repart, 2) commitment
to increasing climate finance, and
3} innovation in technology.

The urgency to tackle climate
issues has never been more acute.
Extreme weather events, rising sea
levels, and disruptions to ecosys-
tems serve as stark reminders of

ol B Q. [ —— R .

climate change. COP28 stands asa
pivotal moment for nations to col-
lectively confront the gravity of the
situation and commit to tangible
measures that safeguard the envi-
ronment for future generations,

There is a lot that students can
learn from COP28 — both for their
future (as climate change will lead
to new kinds of jobs), and for the
future of the world.

Diplomacy and action

COP28 aims to unite nations in
the common cause of combating
climate change, Leaders have to
navigate the challenging transition
towards sustainable practices,
leveraging innovation and tech-
nology to drive progress.

Collaberation between public
and private sectors is also impor-
tant. Enterprises must recognise
that decarbonisation is not solely
an environmental responsibility,
but also a strategic imperative for
sustainable business models.

Innovation

Innovation is the linchpin of cli-
mate action. Leaders at COP2 B will
explore cutting-edge technologies
with the potential to revolutionise
theenergy landscape. From renew-
able energy sources to grid
improvements and decarbonisa-
tion initiatives, the focus is on dri-
ving down costs and making these
technologies more mature, acces-
sible and easy to employ,

Daniel Pacthod, senior partner
at McKinsey & Company, empha-

FEducation

.I_=1'Ie photo of students fram across the world at CDPE?,-HéId-frnrn

Movember 6-20, 2022, in Sharm El Sheikh, Egypt

sised in a webinar, A significant
theme of COP2E is the notion of
being ‘net nature positive’ and not
only net zero emission” It involves
not only reducing carbon emis-
sions, but also actively working
towards restoring and preserving
natural ecosystems. Leaders are
expected to discuss

UNFCCC

will need toriseby §3.5 trillion per
year for the next 30 years, reflect-
ing that a substantial financizl
commitment is imperative to facil-
itate the transition toa sustainable
future. COP2B will delve into
mechanisms for financing this
transition, ensuring that the bus-

den is shared equi-

strategies for creating
an orderly transition
that balances eco-
nomic development
with environmental
stewardship.
According to a new
McKinsey report, cap-
ital spending on phys-
ical assets for energy
and land-use systems

The significance of
COP28 extends
beyond conference
halls and into our
schools & colleges.
Embedding
meaningful climate
education into
curricula is crucial

tably and that the
maost vilnerable
nations receive the
support they need.
Leaders attending
COP2E must take
decisive actions to
accelerate the trajec-
tory of innovation,
making sustainable
technologies more

affordable and accessible. Building
coalitions and better mechanisms
for international cooperation are
crucial steps towards realising the
shared goal ofa net nature positive
world, We must recall Prime Min-
ister Marendra Modi's statement at
COP26 in Glasgow, where he
declared India’s commitment to
achieving net-zero emissions by
2070 and called for a Lifestyle For
the Environment, LiFE.

At COP2 B, the world will look at
globalleaders to transcend bound-
aries and forge a path towards a
sustainable future, Decisions made
in Dubai will not only shape the
course of ourplanet, but also deter-
mine our callective ability to navi-
gate the transition towards a new
eraof climate-conscious living.

Climate education

The significance of COP28
extends beyond the conference
halls and into our educational
institutions. Embedding meaning-
ful climate education in school and
college curricula is crucial. COP
education, advocacy, signing letters
to the G20 to end the fossil fuel
industry, and demanding global
leaders to take bold action at COP
are pivotal. Initiating local actions
invalving people will provide the
necessary immpetus to achieve the
desired result, reinforcing the com-
mitment toa sustainahle future.

The authior is nattonal coordinator,
Education, The Climate Reality
Project, India. Views are personal
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Push for diversity leading to higher
Indian student enrolments in the UK

The number of students opting to pursue hlgher education outSIde London is increasing

Sonal.Srivastava
@timesgroup.com

ith strong student
outreach program-
mes and a growing

need for diversity, the number
of Indian student enrolments
is steadily increasing in the
Russell Group universities in
thenorthern UK, including the
University of Manchester,
Yorkand Durhamuniversities.

The introduction of the
Graduate Route in 2022 allo-
wing international students
who have completed under-
graduate and postgraduate
degrees to stay for two years,
and those who have comple-
ted a PhD programme to stay
for three years in the UK, also
led to a rise In numbers. In
2023, 1,42,848 sponsored stu-
dy visas wereissuedtoIndian
students, signalling an incre-
aseof 54% compared t0 2022.
Many Indian students are al-
so ditching big cities such as
London due to the higher
cost of living and pursuing
their studies in smaller cities
in the UK with easy transport
and affordable housing.

Therise in numbers

The University of Manchester
(MU) currently has more than
1,300 full-time students on its
campus from India. The num-
berhasincreased by 150% sin-
ce 2019; 42% of Indian stu-
dents are enrolled in bache-
lor's programmes, 52% in PGT
(master's) and 6% in PGR
(PhD). They make the second

largest group of students after
China atthe MU.

The University of York has
seen a 62% increase in Indian
students over the past five ye-
ars, the university recorded
the presence of 550 Indian stu-
dents in 2022-23,while in
2018, it only had 45 students.

Durham University (DU)
has already seen more than
200 enrolments in postgradu-
ate courses this year and 80 in
undergraduate courses. In
2018-19, there were less than
50 Indian students at Durham.

In 2023, in the UK and Ire-
land, 81% of their students in
2023 chose to study outside
London. The popularity of
single-site campuses and uni-
versity towns is surging
among Indian students in the
UK due in part to hassle-free

transport and bustling social
life, which helps in overco-
ming the feeling of being lone-
ly and homesick. “The experi-
ence of a London university is
quite radical. Campuses of
many London universities are
dotted around, in comparison,
MU is a single-site campus
and there is a big city feel to
Manchester. However, Man-
chester is right for some stu-
dentsand notfor others," says
Dan Herman, senior interna-
tional officer, University of
Manchester. The city of
Manchester being a com-
mercial city offers several
job opportunities to stu-
dents; not surprisingly, the
University of Manchester is
consistently the most targe-
ted university by the UK'sle-

ading employers (The Gradu-

The Unlverslty of Manchester currently
has over 1,300 full-time students on its
campus from India; the number has
increased by 150% since 2019

ate Market, High Fliers 2023).
The flexibility in course
curriculum associated with
UK degrees, higher rankings
of universities outside Lon-
don, and a better work-life ba-
lance in smaller cities also ma-
ke universities outside Lon-
don attractive to international
students. “Manchester is a
high-ranking university close
toLondon, butit offers a better
work-life balance than a big-
ger city like London,” says
Chinmaye Bokarde, who is
pursuing a bachelor's degree
in Economics, adding that UK

bachelor's degrees offer a lot
of flexibility. “In the first year,
we could opt for subjects such
as Politics, Religion and Anth-
ropology. In the second year,
students haveto choose quan-
titative subjects such as Mat-
hematics,” he adds.

Young people feel more se-
cure in cities where the majo-
rity of inhabitants are stu-
dents. “London is a bit crow-
ded; in a place like Durham
wherethereareonly students,
one tends to feel safe. Durham
is also cheaper than London
and students get several dis-
counts on travel, staying and
eating out,” says Mrunmayee
Bhagwat from Pune, who is
pursuing Master's in Manage-
ment from Durham University.

The need for diversity lea-
ding to intense internationali-
sation programmes is also ad-
ding to the increasing num-
bers. “The York University has
pushed for internationalisa-
tion of its campus. In 2018-19,
there was an infusion of funds
to expand the international of-
fice. We want to see more Indi-
an students coming here and
also more students from York
going to India. Education, re-
search, projects, industry en-
gagement, government rela-
tionsand policy are significant
areas,” says Rohit Ramesh

Kumar, director, Internatio-
nal Recruitment, Partners-
hips and Mobility, Univers;-
ty of York, explaining that
the university aims to have
strategic engagement
acrossregionsandchannels
that are agile, multidimen-
sional, and openupnewand ,
sustainable revenue stre-
ams while ensuring consis-
tency of customer service
Besides higher rankings
and better work-life balance
the support students get from
international offices of uni-
versities is an important fac-
tor in making a decision on
where to study. “Students .
should consider several po-
ints before selecting a uni-
versity for pursuing educa-
tion in the UK. First, higher
subject and university ran-
kings are helpful in deciding
which subject to study mn
which university. Second,
the campus universities are
safer as the campuses
smaller cities tend to be gree-
nercomparedtothe universi-
ties situated amid bustling
big cities. Third, the support
of the international office
helpsin the completion of the
admission procedure which
could be otherwise intimida-
ting,” says Navin Shirodkar
from Goa, whois pursuingan
integrated master's pro-
gramme in Genetics fromthe
University of York, adding
that the Graduate Visa has
made it easier and opex‘ed a

national students in me 9):6
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‘Revised JEE Main syllabus
- will reduce exam stress
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Advertorial, Education Promotional Feature

The revamp follows in the wake of representation from students and stakeholders claiming
certain topics were removed from their state board syllabus during Covid times

Rajlakshmi.Ghosh
@timesgroup.com

EE Main 2024 aspirants
J may heaveasighofrelief

as the syllabus has been
synced with the latest NCERT
textbooks. In the new sylla-
bus, some chapters were
completely removed and the-
re were some sub-topics that
wereremoved while the chap-
ter hasbeenretained. Experts
feel that the revision would
help get better quality of stu-
dents and is most suitable for
the Engineering stream.

The deleted chapters in
Mathematics include Mat-
hematical Inductions, and
Mathematical Reasoning; in
Physics, Communication sy-
stems and some topics from
experimental skills have be-
endropped along with geos-
tationary satellites, colour
code for resistors, potentio-
meter principle and its appli-
cations; in Chemistry, chap-
ters comprising States of
Matter, Surface Chemistry,
General Principles and Pro-
cesses of Isolation of Metals,
Hydrogen, S-Block elements
(alkaliand alkaline earthme-
tals), Environmental Che-
mistry, Polymers, Chemist-
1y in Everyday Life, have
been removed. It appears
that the portions that are
neither a part of any board
syllabus nor available on
NCERT books have been

the syllabus is good as the
whole Engineering landsca-
pe 1s changing and it would
no longer do toretain the old
topics. In such a scenario,
there is definitely a need to
revisit the existing syllabus
and revamp it,” says NV Ra-
manna Rao, director, NIT Ra-
ipur. Post the changes, the
syllabus is lighter, says Rao,
but more focused towards
Engineering education.
Highlighting the fact that a
reduction or change in the
syllabus will not impact the
quality of students, he adds,
“JEE Main is a competitive
examwhere students' depth
of understanding of topics
and IQ get tested, not their
memory. Within the fram-
ework of the given syllabus,
students’ thinking capacity
and analytical skills will be
assessed. While more stu-
dents will qualify the exam

il

== \\'n/

and can clear the basic cut-
off, students’ ranking will be
based on their performance,
hence competition will be no
less.”

Additionally, paper set-
ters in JEE Advanced and
Main do not go by textbooks,
which clearly demonstrates
that students are welcome to
go beyond NCERT textbooks

to hone their conceptual
knowledge, he adds.

Pandemic-induced
challenges

Explaining the reasons be-
hindtherevision, HC Gupta,
former organising chair-
man, JEE Advanced says,
“The revamp comes in the
wake of representations
from students and stakehol-
derswho claimed certain to-
pics were removed from
their state board syllabus
during Covid times which
made it impossible to at-
tempt questions on them.
During the pandemic, Paper
1 (for BE/BTech) was divi-
dedintoSection AandB, out
of which Section B had 10
questions. Students had the
flexibility to answer only 5
questions which helped
them avoid topics not cove-

red by their boards. This
was the format from 2020-
22, but now that the pande-
mic has ceased, the Joint
Apex Board (JAB)under the
Ministry of Education (MoE)
decided to revise the sylla-
bus in view of the represen-
tations and maketheexama
more level playing field.”

Reducing pressure

Gupta emphasises that the
revised syllabus is now in
consonance with the CBSE,
state boards and NCERT, so
students will not face any
challenges in navigating it.
“There are in fact, very few
deletions, and they were
much needed. For instance,
in Maths, not many ques-
tionsareaskedonReasoning
and Induction as they are re-
latively easier. In Physics,
the topic on Communication
Systems is only at the basic
level, hence students would
not be missing much; and
although around 4-6 experi-
ments have been eliminated
fromoutof 20, itisnotasif ex-
periment-based questions
would not be asked. As for
Chemistry, the syllabus of
Inorganic Chemistry istoo
vast which makes the re-
moval of certain topics
all the more relevant as
it would minimise the
academic load and
cramming of the stu-
dents,” headds

(s

1e NCERT newcurri- ,
culumand willnotcreateany
gaps In dent's learning
process. However, there are
cs which are dele-
EE Main syllabus

sentint

ted from

Engines
adioacti-
1gamma
71l streng-
foundational

then studen
concepts.”

Who will benefit
Although the

decision to r
syllabus ap
vantageous
paring for
not be as ber
preparing forJ
dents who are
paring for JEE
ready been dil
ingfortwoy
thus, theyr
significant
the revised
Vinod Agrawal, managing
partner and centre head, FII-
TJEE Dwarka Centre, elabo-
rating that Chemistry has ex-
penienced a significant cut
(around ) this year. The
Physics and Maths syllabi
have been reduced by 10%-
15% . However, the omissions
are limited to specific seg-
mentsndifferent chaptersof
these subjects,” hesays.

A significant concern, ac-
cording to Agrawal is that

dropped. OQverall, the
syllabus has beenredu-
ced and no new chap-
ters have been added
which is likely to ma-
ke students more
stress-free.

“Any change in

the syllabus of JEE Advan-
ced 2024 has not been upda-
ted yet, and there is no offici-
al notification regarding it
Therefore, a student cannot

afford to skip any topic or
subject if they are aiming for
JEE Advanced 2024

Talking about
the changes, Rohit
Gupta, chief aca-
demic officer, Phy-
sics Wallah, says,
“All the topics
present in JEE
Main are pre-
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India-UK ties fuelled
transnational
education growth

Rittika Chanda Parruck, Director Education,
British Council India, talks about UK-India academic
roadmap, Going Global Partnerships and more

Tmes NEws NETWORK

ith India having
the foundation of a
market for trans-

national education that is
poised to grow, its strategic
partnerships withthe UK ha-
ve contributed towards
strengthening  collabora-
tions in various aspects of
education and research. Rit-
tika Chanda Parruck, Direc-
tor Education, British Coun-
cil India, discusses the im-
pact of the UK-India acade-
mic roadmap, the MRQ
agreement, Going Global
Partnerships and UKIERI in-
ternationalisation of higher
education that have benefi-
ted Indian students in seve-
ral ways. Here are excerpts
fromthe interview.

Does the UK-India acade-
mic roadmap include re-
search collaboration,
twinning programmes,
and student exchange
programmes?

The India-UK Roadmap
2030 for Education, Rese-
arch, and Innovation is a
comprehensive strategy ai-
med at strengthening colla-
boration between the two
nations. It encompasses va-
rous initiatives, including
the mutual recognition of
qualifications, professional
qualifications, and direct
partnerships between hig-
her education institutions.
The roadmap promotes
two-way mobility of stu-
dents and facul- ty, fos-
ters exchange

of ideas thro- #m
ugh research
networks, sup-

ports women

in STEM fields,

. o >
7 > TNE
and encourages inno- /‘ from 9,050 to over

vation in education. It
emphasises the importan-
ce of science and innova-
tion councils and building
on existing research in-
frastructure. Additionally,
the roadmap highlights
the need for dialogues on
technology, tech summits,
and support for startups. It
also focuses on agricultu-
re, biodiversity, and the
future of work in the con-
text of the fourth industrial
revolution.
How has bilateral engage-
ment between India and
the UK helped in the growth
of TNE?
Bilateral engagement bet-
ween India and the UK has
enabled the growth of
transnational  education
(TNE), primarily through the
establishment of partners-
hips and collaborations in
various aspects of education
and research. These imitiati-
ves offer Indian students ac-
cess to high-quality educa-
tion, research opportunities,
skilldevelopment, and inter-
national exposure, ultimate-
ly supporting their academic
and career growth. Such col-
laboration aligns with the

v M over 30% in
_— ‘% the number

15TOCK

UK- India Roadmap
2030 promotes
" two-way mobility
of students and
faculty.
- Rittika Chanda
Parruck

goals outlined in NEP and
the UK-India 2030 Roadmap,
indicating a shared commut-
ment to the advancement of
education in both countries.
India has the foundation of a
market for TNE that is poi-
sed to grow. The new policy
implementation and guide-
lines will require more time
—-theUKHEsectorledbythe
British Council is working
closely with state sectors to
enable UK universities to
operate in India. The MRQs
agreement that was signed
last year, is a good example
of discussions resulting in a
mutually beneficial outcome
for both India and the UK. In-
dia and UK partnership and
dialogue on education has
significantly benefited Indi-
anstudents—inresearchex-
cellence, skill enhancement
and employability, entrepre-
neurship support, faculty,
and student exchanges.
What is the update on the
Going Global Partnerships
and UKIERI internationali-
sation of higher education
asper NEP?
Going Global Partnership
Programme: It is one of the
factors contributing to an
increase of

e of enrol-
= ments for UK

programmes

12,000, since close of
academic year 2021/22. Till
the start of September this
year, the programme had
enabled 70 India-UK active
collaborations and 13 in-
dustry partnerships worth
close to £2 million towards
collaboration on teaching
and learning; it impacted
5636 students so far.
UKIERI: Founded in 2006,
UKIERI has over the years,
facilitated 25,000 academic
exchanges spanning across
4,500 educational institu-
tions, fostering cooperation
among educational estab-
lishments, research bodies,
and industry stakeholders
across various domains. In
alignment with the India-UK
Roadmap 2030, the soon-to-
launch UKIERI Phase 4 prio-
Tiuses some key objectives
Collaborating closely with
the Ministry of Education
(MoE) and the DST, our ef
forts are geared towards
expanding  institutional
partnerships, elevating
research  quality and

scale, and establishing in-
novation clusters to foster
the development of future
talent.
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Over 50% of Indian firms yet to use Al for talent optimisation: Report

research conducted by
AComerstone OnDemand,

a leading platform for
learning and talent experience
solutions, reveals that only 179
of surveyed organisations utilise
sophisticated set of learner-cen-
tric tools to streamline talent

more than 55% of organisations
areyettoleverage artificialintel-
ligence (AI) technology to opti-
mise theirtalent.

The report titled “2023 Talent
Health Index: India edition” re-
veals that the majority of organi-
sations in India are lagging in
their talent development initia-

tives, emphasising the crucial
need for organisations to con-
struct a comprehensive talent
strategy aimed at bridging the
workforce skills gap and adapting
to sweeping workplace changes.

The report offers profound in-
sights into the most significant
challenges faced by talent lead-
ersinIndia.

“Most organisations have sig-
nificant room for talent pro-
gramme improvement. The aver-
age THI for organisations in India
placed them in the ‘Administra-
tive' maturity level, demonstra-
ting a mastery of the basics but a
very early exploration of new in-
novation. At this level, talent pro-
grammes are behind in automa-

tion and organisations lack a ro-
bustlearning strategy.

The organisations are also
slow to adopt emerging talent in-
novation. Only 17% of organisa-
tions say theyleverage a sophisti-
cated set of learner-centric tools
to streamline talent processes
and information, and more than
55% of organisations stated they

are not yet leveraging Al technol-
0gy to optimise their talent. Orga-
nisations also need to take com-
prehensive action to master skills
intelligence. Only 39% of organi-
sations surveyed focus on identi-
fying the current and future skill-
ing needs, aligned with business
strategy,” the Talent Health In-
dex report highlights.
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TYPES OF OFFER LETTERS

So, if you have
submitted your
application to your
dream university and
if your application
stands out and the
university likes your
candidature, you will
receive an offer
letter, confirming
your seat. Typically,
there are two kinds
of offer letters a
university sends out
—a conditional offer
letter and an
unconditional

offer letter. Here, we
attempt to define
the offer letters and
mention your
options as well
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MAKING G etting into one of the top universities in the world is an

ambitious goal for many students — however, it is also an

IT TO THE extremely challenging prospect. With heavy competition, the
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acceptance rates into these universities are extremely low. The

@ Admission is granted on specific conditions
numbers speak for themselves, and here is what they say:

‘é @ Universities ask for certain academic requirements
- @ Given when there are pending documents like test
[BNDITIBRAL scores, passports, marks transcripts and the like O 10 m wPLCHTONS mm | ACCEPTANCE
BFFER LETTER & Needed to obtain a bank loan ACEPTED | RATE
@ Can delay the visa procedure University of Oxford (UK) 40,498 6,270 17.50%
Harvard University (USA) 56,937 1,996 7.60%

@ Admission is granted without any conditions ——
University of Cambridge (UK) 30,321 5,437 34%

E } @ No extra academic requirements needed .
@ Given after all the required documents ~ Stanford University (USA) 56,378 2,075 8%
UHCBNDITIONAL have been submitted Massachusetts Institute of -
UFFER LETTER @ Given after a bank loan is obtained Technology (USA) 26,914 SEEESES 10.00%
@ Visa procedure can go smoothly California Institute of ‘
ON few occasions, candidates, cants are not ready. The appli Technology (USA) B0 " 7% [
; : S admiceic Princeton University (USA) 14,577 1,363 9.39%

who are considered strongap- cant can defer the admission
University of California, 42,000 3.539 15%

plicantsbut notstrongenough, too. If an applicant finds that

are pushed toalaterround,in  they are unable to join the Berkeley (USA)

aprocess called deferral. This  class of their application year, Yale University (USA) 52,250 5314 6.30% ‘

happens when universitiesre- their admission can be de- ’ ; i |
e e ¢ Imperial College London (UK) 49,000 6,400  12.98% |

alise that early-stage appli- ferred for up to one year.
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Nadella ‘Blindsided’ By The News & Was Reportedly Furious

Altman, chief scientist Sutskever
sparred over Al's unbridled powers

FAMOUS FOUNDERS WHO WERE
FIRED FROM THEIR COMPANIES

1 The ouster of OpenAl co-
founder and CEO Sam
Altman and another se-

nior executive comes after a

series of escalating disagree-

ments over fundamental qu-
estions that lie at the heart of
artificial intelligence: How to
keep the technology safe whi-
lealso making money from it.

Altman clashed with
membersof his board, especi-
ally Ilva Sutskever, an OpenAl
co-founder and the company’s
chief scientist, over how qu-
ickly todevelop what's known
as generative Al, how to com-
mercialize products and the
steps needed to lessen their
potential harms to the public,
according to a person with di-
rect knowledge of the matter.

This person asked not to
be identified discussing pri-
vate information.

The Al community has
longdisagreed over how swift-
Iy to develop tools capable of
generating a broad range of
images, software code and
blocks of text quickly, with
minimal prompting. Some ha-
ve argued that, left uncheck-
ed, the technology poses thre-
ats to users, while others say
that a slowdown would be ir-
responsibleand could put peo-
ple at risk — say, by depriving
the sick of remedies more qu-
ickly discovered by Al. Such
disputes have plagued Ope-

STEVE JOBS JACK DORSEY
he Apple co-founder was he Twitter co-founder was
fired after major evicted from the company in

differences 2008 for a raft of reasons including
with the poor communication with the
board and board. He came

John Scully back to the

was brought company in 2015

into run the and remained on

firm. Jobs the board until Elon

later returned to Appleand | Musk bought the

went on to create one of the | social media

most successful tech platform for a whopping
companies $44 billion in 2022

R AL/ ANDREW MASON
3 In 2013, co-founder and CEO of daily
deals platform Groupon was forced
to step down after the company’s
’ = dismal financial performance
\ §

JERRY YANG

The former CEO of Yahoo left the
company in 2013, after he putup a
strong fight to block the sale of the
company by the shareholders

nAl since its inception, and
disagreements over safety
and commercialization are
why Elon Musk broke ties
with OpenAl in 2018, They al-
so explain why a group of
employees departed in 2020
and started rival Anthropic,
Alongsiderifts overstrate-
gy, board members also con-

tended with Altman's entre-
preneurial ambitions, Altman
has been looking to raise tens
of billions of dollars from
Middle Eastern sovereign we-
alth funds to create an Al chip
startup to compete with pro-
cessorsmade by Nvidia, accor-
dingtoa person with knowled-
ge of the investment proposal.

Altman was courting Soft-
Bank Group chairman Masa-
voshi Son for a multibillion-
dollar investment in a new
company to make Al-orien-
ted hardware in partnership
with former Apple designer
Jony Ive, Sutskever and his
allies on the OpenAl board
chafed at Altman’s efforts to
raised funds off of OpenAl's
name, and they harboured
concerns that the new busi-
nesses might not share the
same governance model as
OpenAl, the person said.
Executives at Microsoft,
the largest investor in Ope-
nAl, were taken by surprise.
CEO Satya Nadella was
“blindsided” by thenewsand
was furious, according to so-
meone with direct knowled-
geof histhinking.
Sutskever'sconcerns have
been building in recent
months. In July, he formed a
new team at the company to
bring “super intelligent™ fu-
ture Al systems under cont-
rol. A month ago, Sutskever’s
responsibilities at the compa-
ny were reduced, reflecting
friction between him and Alt-
man. Sutskever later appea-
led to the board, winning over
some members, including He-
len Toner; the director of stra-
tegy at Georgetown'’s Center
for Security and Emerging
Technology. s.oomsers
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TechKnow oaik:
Looking at career graph of Sam Altman, tech
titan behind ChatGPT, who was fired abruptly

tSERIAL

mm Altenan, e tech
titan behind Chatdir,
wins abrupitly fired
Friday by Openal, the
coMmipany that launched
the revalutionarny artificial intel-
ligence chatbot
Fhe news of his dismissal
caught Silicon Valley by surprise
as the 38-vear-ald had been
halled as o ploneer and one of
the leading figures n the high
stakes world of Al
He said ina post on X, for-
merly Twitter, that his time at
Orpen Al had been "transfornma-
tive for me personally, and
hoapsefully the world a litthe bit”
Alvmian, together with Tesla
chiel Elon Musk and others,
started OpenAl in 2015, creating
a research company with the
statexdd goal of bullding genera-
tive Al that benefits humarnity
“Thae technological progress
we rmake in the next 1080 years
will be far larger than all we've
mace since we first controlled
fire and invented the wheel,”
Altrman said iria 20021 blog porst
o in 1985, Altman grew
up i a s Lowils suburh, where
he got his first computer at the
age ol eight, sccording toa pro-
fibe Iy thie New Yorker froim
2016, Computers and access to
an ouIlIl."L-rnrlmllll:} helped
Him navigate being gay in a con-
servative part of the country,
Altiman sald b an Interview with
Esiquine
Lk s many tech figunes
before Him. Altman dropped out

(ENTREPRENEUR

‘I'm super optimistic’

of Stanford Liniversity to start a
company, Loopt, which let
smarkphone wsers selectiviely
share thetr whereabouts

Losivpt wias acguired bn 2002
i a el valued at $4.3.4 million

= and Altman’s place i Silicon
Vallew was secured,

He took a vear off during
which he "readd many dozens of
texthonkis; | loanied about the
fietchs that | had been interested
in,” the San Francisoo resédent
WIECH in A st

He told of leaming absout
nuc lear engineering, synthetic
Bbakogy, Inveating and Al

“The seeds were planted for
things that worked in deep wavs
later,” he said

In 20014, Altman became
president of Y Combinator, an
“acceferator” that provides start-
s with guldance and funding
in exchange for stakes in the
FOUTLR companies

The

reason cited for
his removal was a
lack of consistent
candor in his
communications
with the board
members, which
was seen as
hindering their
ability to effectively
exercise their
responsibilities

Altman expanded Y Combi-
nator's stratery for investing
hesvond software starfups 10 bio-
tech, energy and other fields

"He thinks quickly and ks
1!'||||.L]i_ RIS ETS h1|.t 1] JHI.I'MI
way,” said Industrial Microbes
Iounder Derek Greenfleld, who
met Altman while his biotech
startup was getting backing from
Y Conmldratog

Crrernlie kil recalledd Altman
alwayy dressing casually, some-
times in o T-shirt and shorts.

'He was very down
to earth’

Altman left Y Combinator,
puitting his encigy into Al
despite feared risks

"He's a very deep thilnker
whao is incredibly focused on
getting things right,” Insider
Intelligenee serlor directon of
marketing and commerce
Jeremy Cioldman sald

Atman has proposed that
combining artificial intelligendce.
robatics and cost-free CTerEy
comahd essentially enalbile
machines to do all the work and
provide a "haske Income® o
actulty across socely.

A great huture st compdi-
cated: we nved technology (o
create more wealth, and policy
b fadelv distribaie 0" Altman
wrole in a blog post

“Evervibing necessary will be
cheap, and evervone will have
enough money w be able (o
alfoed "

In the New Yorker article,

Altman said he was a “prépper,”
somenne who has preparations
anvd supplies in place to survive
an apocalyptic disaster

e has spoken of owniig
high-performance sports carn
and renting planes to fy around
Califormia

Atman said in a blog post
that om the last day of cach
Devember e writes a list of
things he wants o acocomplish
in the vear ahead

His personal investments
include startups working on
hasion energy and human Hie
extenson.

“I'm sipeT optimistic,” he
sk i a podeast with TELD cuira-
tor Chriis Anderson

It always easy o doom
scroll and think about how bad
things are,” Altman added, “buat
the good things are really goixd
arnid getting much better.”

Bt Altman has testified
before the US Congress and spo
ken with heads of state about Al
a5 pressure RS rl."glli.lll
the technology against risks
such as its potential use In bin-
Weapns aiid imlsinformatlon

Just houwrs bedone being (ired
on Friday, b told AFT' on the
sichelimes of the Asis-Paciilc
Ecomomie Cooperation form in
San Franciseo that we can't
always predict the future.

“The dangerous thing... ity
all the moew studf, the Known
unknowns, the unknown
unkncens that are golng o
come,” he said. AFP




he Indian government has approved
investments worth 30 billion Indian
rupees ($360.4 million) in the IT
hardware sector under its flagship manu-
facturing incentives scheme.
Applications from 27 firms have been
approved, information technology min-
ister Ashwini Vaishnaw said on Saturday.
A total of 40 applications had been sub-
mitted, Dell, Hewlett Packard, Foxconn
unit Rising Star and Flextronics are among
those granted approval, according to a
government release. Reuters

MUSK IN MOOD TO SUE
| )

af\

lon Musk on Saturday said X will file

a “thermonuclear lawsuit” against

non-profit organisation Media Mat-
ters and those who “colluded in this
fraudulent attack on our company,” as
big advertisers like Apple, Disney, Warner
Bros, IBM and others reportedly paused
advertising on the platform for allegedly
promote antisemitism.

Media Matters in its report had claimed
that as Musk continues his descent into
white nationalist and antisemitic con-
spiracy theories, his social media platform
has been placing ads for major brands like
Apple, Bravo (NBCUniversal), IBM,
Oracle, and Xfinity (Comcast) next to
content that supports Adolf Hitler and his
Nazi Party., Reuters
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Starship launch makes progress,

but ship and booster explode

Starbase, United States:
SpaceX on Saturday made
progress in the second test
launch of its mammoth
Starship rocket, with the bo-
oster separating from the
spaceship, but both then ex-
ploding shortly after over
the ocean. “Such an incre-
dibly successful day,” a Spa-
ceX announcer said. “Even
though wedid havea... rapid
unscheduled disassembly of
both the Super Heavy Boos-
ter and the ship.”

The largest rocket ever

built — Elon Musk hopes it
will one day be used to colo-
nize Mars—blasted off from
the company’s Starbase in
Boca Chica, Texas shortly
after 7am local time.

Unlike the previous such
attempt in April, the booster
rocket separated successful-
ly from the mega ship. but
then blew up, followed short-
ly by the spaceship itself.

Bill Nelson, head of the
Nasa, which is awaiting amo-
dified version of Starship to
land humanson the Moon, sa-

p

SpaceX's mega rocket Starship launches for a test flight from
Starbase in Boca Chica, Texas, on Saturday

id Saturday’s attempt showed
progress. “Congrats to the te-
ams who made progress on
today’s flight test,” he said on
X, formerly Twitter. “Spacef-
light is a bold adventure de-
manding a can-do spirit and
daring innovation. Today’s
test 1san opportunity to learn
then fly again.”

SpaceX has insisted that
explosions during the early
stages of rocket develop-
ment are welcome and help
inform design choices faster
than ground tests — though
time is ticking down for a
modified Starship to be rea-
dy for a planned lunar lan-
ding in 2025. arp
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® PRESCRIPTION FOR BETTER CARE

Healthcare embraces Al in cloud

Apollo Hospitals and
Indira IVF see better
patient outcomes

SUDHIR CHOWDHARY

HANDWRITTEMN PRESCRIPTIONS,
WHITEBOARD duty charts at nurs-
ing stations and even upskilling
courses for medical and non-med
ical staff in classroom settings could
soon be a thine of the past at Apolla
Hospritals While lts telemedicine inl-
tiative, Apollo Telehealth, is the
pasterboy of the digital transforma-
tionin healthcare, transforming the
way patients and healthcare prafes-
sionals interact, at the backend,
Apallo Hespitals has taken a giant
leap forward into the world of cloud
with the goal of a paperless buman
resource (HR) department.

“Overthe next five to ten years,
we foresee a quantum leap in
hiealtheare access, tacilitated by the
integration of technology in every
aspect of healthcare,” sald Sangita
Reddy, joint managing director,
Apallo Hospitals.

With over 40,000 employces
across its 71 hospitals, the Prathap
Reddy-founded healthcare chainis
fulfilling the talent management
and learning and development
needs of its staff using artificial
intellizence (Al) and cloud By
implementing Oracle HCM
(human capital management), a
HE solution tailored for the health-
care industry, it has been able to
identify the training needs of doc-
tors and nurses across multiple for-
mats and develop and host these
maodules on the Oracle Learning
Cloud. Proactively closing skill
zaps, it helps adjust compensation
for workers as they upskill, gain
new credentials, and progress into
the next level of theircareers.

Apollo s not alone, Srl Ganga
Ram Hospital in New Delhi is also
witnessing the benefits of imple-
menting Oracle Cloud ERP & HCM
Applications, resulting in
increased scalability, flexibility,
business agility, and process opti-
misation and Integration. The
hospital's business processes have
beenautomated through strategic
sourcing, planning of resources,
and overall optimisation with the
adoption of the Oracle ERF appli-
cation Additionally, management
planning, integration, and
automation of the HR processes

2

L

.

-

SANGITA REDDY
JOINT MANAGING DIRECTOR,
APOLLO HOSPITALS

-
“Owver the next five to
ten years, we foresee a
quantum leap in health-
care access, facilitated
by the integration of
technology in every
aspect of healthcare ™

have also made possible by the
Oracle Cloud HCM to streamline

their HR processes.

Making sense of tech
The moot point is this: Hospl

tals do not have closing hours -
doctors, nurses and support staff
wotk in shifts handing over the
care of their patients to the next
person on duty. At the backend,
constant upskilling and retraining
is essential to ensure they are able
to deliver optimal patient care.
Thus, hospitals have to plan fora
varetyof work schedules including
static, rotating, split, or dynamic

DEEPA PARAM SINGHAL
VICE-PRESIDENT, CLOUD
APPLICATIONS, ORACLE INCHA

-
"Al-based models are
creating intelligence,
improving governance,
advancing customisations,
and creating new
experiences and workflows
to drive care in healthcare.”

shifts. Better scheduling of staff
according to the skills needed for
positions and optimising sched-
ules to reduce patient wait timesis
critical. These unigue workforce
challenges, from attracting talent
with the rdght skills and managing
complex scheduling structures to
prioritising engagement and
growth for employees constantly
facing burnout, make it necessary
{or healtheare companies to incor-
porate intelligent automation and
data-driven decisions into their
daily operations.

Acknowledging these realities,
healthcare operations manage-

KEY BENEFITS

B Reduces time spent
on administrative
processes like
documenting visits,
reguesting insurance
pre-authonsation for
procedures, freeing up
doctors and nurses to
focus on their core work

B Better scheduling of staff
according to the skills
needed for positions and
aptimising schedules to
reduce patient wait times

& Moves beyond the
systemn of electronic
records and transactions
to more meaningful
business performance

management

‘El'lTE MI.IIDIT
CEO AND CO-FOUNDER,
INDIRA IVF

.
“The large-scale
implementation of
modem technologies
and standard operating
procedures have helped

us reduce the cost of
operations.”

ment companies are nowbringing
In well-structured enterprise
management systems with their
cloud investments, “We've moved
beyond the system of records and
transactions to a more meaning-
ful and end-to-end business per-
formance management Theright
window of opportunity was to
aggregate intoa single cloud solu-
tion, and we selected Oracle's
Fusion Cloud Applications for
this,” said Kannan Suganthara

man, chief financial officer,
Omega Healthcare Management
Services,a healtheare autsourcing
services firm.Similarly, one of

India's largest infertility specialty
clinic chains, Indira IVE, has
achieved significant business opti
misation with cloud investments,
With 108 centres across India, it
was facing challenges due to
numerous manual ProCesses, mak-
ing consolidationand scaling diffi-
cult.*With the constant support of
Oracle, the large-scale implemen
tation of modern age technologies
and 50Ps have helped us cut down
the cost of the operations” shared
Kshitiz Murdia, CEQ and co-
founder of Indira IVE

The big picture

India is the world's fastest-grow-
ing market for digital health. The
government alms at 100 crore
Ayushman Bharat Health accounts
in 2023 Artificial intellipence (Al) is
at the heart of this transformation,
potentially reimagining how health-
care isnavigated, delivered accessed,
and managed across the subeontl
nent. Yet, patients often feel discon
nected, unheard, and unsatisfied as
healtheare providers are busy man-
aging complex business processes,
scheduling needs empowering staff,
improving retention,and predicting
demand fluctuations Herein, gener-
ativeAl can become agame-changer
in determining and simplifying
business processes, taking away
manual work, and supporting new
delivery models,

Speaking on Al's significant
impact on the healthcare sector,
Deepa Param Singhal vice-presicent
of Cloud Applications, Oracle India,
sakd “The healtheare landscape 15 in
a phase of change - data and tech
nology-tdoven change The sectorhas
increased emphasis on making
healtheare more accessible, secure,
reliable, and usable for better deci-
sion-making and patient care. To
meet volatile customers demand, Al
based models are creating intelli-
gence, improving governance,
advancing customisations, and cre-
ating new experiences and work
flows to drive care in healthcare”

At the recently held Omcle Cloud
World in Las Vegas, Oracle intro
duced generative Al services taflored
specifically for healtheare organiea-
tions empowering patientswith self-
service functions. In addition, new
workforne management capabilities
within Oracle Fusion Cloud HCM
were released to equip healthcare
organisations to adapt to changing
labour markets, meet volatile cus-
toamer demands, and attract and
retain workers.
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Snm Altman gnd Greg Brockman. fwo Lop execLives
st OpenAl whao left the company after & dramarle
bourd mesting on Fridey, we mlidng sgsinwith board
members aboun returming o the amificial ingellipence
(Alh star-up, two people with knawledge of the
mstter sald

The diiscussions follow en ouicry after Altman, 38,
wns osted froms hs rale as Openal's chlef execurive.
Slnee then, OpenAl's Invesiors und Altman's sup-
psrters have pressured the board members of the
wrart-up to brlng Alsman heck =iy peapls with knowl-
edpe of the siuaton sald They spake on the con-
dithon af asonyminy becamse the talks are confiden-
tal Microsoft, which has invested £13 hilllon in
OpenAl weas lesding the pressure campalgn, ane of
the peopld sald OpenAl investors who hove
exprressed suppor for Alrmen fo be celnsmsted were
also willing to invest i he were 10 STATT & W cam-
pany, samething he began disoussing almsost imme-
tlaralby alver b vwas forced oot sowrces sahl.

There s no guarnniee that Aliman ar Brockomnan
will be reinstmeed o OpenAl, the people sald. Because
af OpenAl's unigue sructare — It bs controdled by o
nunprafit and i board lus the power 1 govern the
mitivities of the subskdisry, where is Al work is done
— the company’s imvestom have no official sy In
what happens tio the start-up o who leads i

OpenAl, Microsaft and Thrive Capital declined o
comment. The Verge 2arlier reported that OpenAl’s
baoard was tallkdng with Altman about potentially
returning to the company, The new discusions
between Altman, Brockrmnn and OpsenAl's boand wee
e Lovtest owelse 6 m fast-rrervingg drmomin st what |s per-
s the workd's kighess-profile Al company,

Thee Son Froncksen smr-up shog o fome st year
whin it relensed the chothot ChatGPET and showed

the pawer of artificial mtetligence Altman o founder
af OperAl, raplodby became the face of the Al industry
ng Google, Mets and other glants meed 0 mie the
lead In the technology. But on Fridsy, OpenAd
abruptly annoonced thet its board had remaved
Alrman s chief exeeutive. saylng “he was not con-
ststently condid In his communications with the
boad.” The banrd did not elabo rate.

Alrrmn wis gsked to jobn o video mesting with
OpenAd’s board at noon on Fridsy and was imme-
distedy fired. Brockman has spld. Brockman ssid
that even thowgh he was the chairman of the com-
pany's board, he was not part of the
meering. He larer said he wes quirting
ther compay,

Openal had six boand members
before Altmon wes forced ot and
Brockman left. The ather four are lya
Surskever, an Opendl founder: Adam
IFAngels, the chisfexecorive of Quwrs.
the question-and-answer gite; Heken
Taner, & director of strstegy 51 Genrgotown's Center
for Securty and Emerging Technology: and Tesha
McCmeley, 2n entreprenesr and compoter schentist.

Before Altman's qustes, teradons had been rsing
ut DpenAl as the company's profile soared In par-
ticular, Sutskever, a respected Al researches, had
Erown increcsinghy worred that DpenAl’s echnology
could be dangeeaus end that Alrman was fot paying
enough srrention to ther sk, sounces have sald
Sutskever also objected to what he saw as his dimin-
Lstued] mle inside the company,

Adtrman’s frtrge drew siteniion to o lomgime -
shon Im the Al community betwesen people whao
hedbeve Al Is the blgsest business apparmunicy In a
generstion and others wiue worry that moving oo
tast could be dangerous. Thee ouster also cused waes
ncroes the tech industry, whese Altmaon is well known
aot anby from OpenAl ban from his years leadine ¥

CED's oustes was
over “breakdoven aff

communications,™
not “malfeasance”
= Openll exesurtive

Comhbinator, the Silicon Valley stmr-up inrobatoe,
Many of OpenAls investors — which includs
Microesaft. Thrive Copital and Sequola Capliral — did
not leam pisous Alnon's e unll & mimae before
his deparnere was announced of after the news
becume publi:. By Priday evening, Altman snd
Brockman were meing 1o set up & new AT commpany,
three pecple Gmiliar with the simstion sald. They
abs conslderesd which OpenAl employess would join
them At lesst three other Openal emplovess have
res igred aver the last two days.

Alrmon toak o break to poke at OpenAls boand
on sncial medin with s jpke thresten-
s w0 sram “polng of ™ or spesidng can-
didly, shout the situntion. Tech inves-
tows also rushed to shaw thelr suppon
ficsr Abrrsan and hinges) that they wnad
hack his next veniure,

Alfred Lin sn brveste st Sequols
Caplesl, & verture cagital firm het
Invessd in OpenAl and Alrman's fies
start-imp, Loopt, posted an X that he booked forward
1 “the nemy world-changing company” thar Alrman
and Brocloman woukd bolld Eric Schmide, Google’s
former chief executve, posted, I can't walt o 2o
what he doss next.”

While still Jeading DpenAl Alrman had phiehed
several dess for new projects to investors and others
I recent momths. Daring & fond-rmislng i Last
oty in the AMiddle Essr, Altrman spobe sbour A
redatedd projects, including a plan to develop custom
chips e A2 that woold compete with the chip com-
pamy Mvidia Alrmsn alsa spole with Massyoshl San,
the chilef exerurive and hillemsier foumsder of the tech
conglamesate SoftfBank, about investing in an effory
iy bl s AR deviee with Jony Bee. the formes chief
desigm afficer at Apple

CM2F The New Yord Flimes Mo Seymice

MEW DELHI | MOMDAY, 20 NOVEMBER 2023 BIL‘iiII[‘HH hlill]li‘d]‘d

Ctrl+Altman+delete & reboot: ChatGPT man to return?

Microsoft, which has invested $13 bn in OpenAl, is said to be leading the pressure campaign;
however, due ta OpenAl's unique structure, its investors have na say in who leads it

Ul irves tors wi surpported Sam Alrman sre willine o et if e were Do start 3 new G

Germany, France, Italy reach pact on Al regulation

Framce, Genmany and fsly have resched an

regulated, acording to @ jnt paper seen by witweh 5 expected o arelerse

&t the European ievel The thres govermments suppat

commitTEnts it are voluresry, but

birnding on small and lange Al providers in the Evrapesn Linion thist sign up to them.

The Eurcpean (ommission, the

Pasbiamen ang the EL (ou ndl are negotizting how the

Ewrogean
blocsheudd postian sl in lume, the Bumpean Pariament presented an =8 A" designe i
wcorvain the isksof Al applicstions and avoid deoiminstory efecs, while amesing the

imnovEtive power of 8

Meta disbands Responsible Qﬂmfmnpllﬂ'knfstaﬁ

Al team to other groups

Mets PlatfonTs i dispersing the membes of i
Responsible Al bam among ather groups in
the mompany whare they wa continue (o wonk
an s 2vmciatsd withiAl, Rssid
an Saturday. A Meta spokesperson said the
firm pdans to bing the salf dows m the me
preduct and technolesy devesoprment. REUTERS

says Accenture Tech boss

Aremiure’s Europesn Echnoiogy kead ssad
EEnarative Al will evernuaiy “freeup”
aburt &l per cent of worksn atthe firm,
aikawsng them o feus on other s fan
‘Willesm ¥ian Den Enemen sead the mse of 4
has prompted the firm o rethink which =2-
s [t waznds o safi o perform.  EOOMBERS



'IT Staff Forced to
Work 50 hrs/week
to Meet Deadlines’

Experts: Emphasis on counting hours, lengthy
cummutes and work stress hinder productivity

BeenaParmar
& Prachi Verma Dadhwal

Bengaluru | New Delhi: Infosys
founder Noravana Muorthy may
have inclted a nationwide debate by
gaying that Indians should work 70
hour every week, but data sourced
v ET show that employees [n the
couniry’'s software companics are
puitting in longer hours than indus-
try standard.

IT employess in the country work
on an average work for around 4550
hours per week, translating around
10 hours a day in the Sday week
while the standard is 40 hours a
wieek as o large part of thom is often
compelled i work longer hours to
meet project deadlines, as per data
from staffing firms,

Experts believe the industry's em-
phasis on counting hours worked
rather than measuring productivi-
by lengthy commutes, infrastruc-
tural challenges, and work-related
stress also hinder employee pro
duetivity in India

Over the past five fiscal vears, the
productivity per rupee spent on
compensation to each emploves
has remained stagnant

As per Xpheno data, for all quar
ters since AMJ (April May June)
2020(pandemic quarter), for every
Re 1 spent on talent cost, the reve
nue return has remained stagnant
at K= L8-1.9, The people cost toreve-
mue productivity ratio of T8 re-
maining Oat despite revenue
prowth shows an eguivalent
prowthof people costs,

This number is substantiated by
caleulating data from the annual
reports of top seven [T firms,
namely TCS, Infosvs, HCLTech,
Wipro, TechMahindra, LTIENIMO-
tree, and Mphasis,

“Per-person productivity at Indi-
an IT bellwethers, measured in
termsof ratioof people cost torey-
enue, has been nearly stagnand
over four fMiscal periods,” said Pra-
sadh MS, head - workforee re-
search  at  Bengaluru-based
recruitment firm Xpheno, “No
natahle growth in pro
ductivity has
been  achioved
despite  digi-
talisation, Al
and automa- 4
fion initia-
tives amd
invest-
ments."”

Produe-
tivity: of
the IT in
dusiry s
commuonly
assessed

—
o

PRODUCTIVITY STAGNANT
Over the past fivefiscal
years, the productivity
per rupeespenton
compensationtoeach
employee has
remained stagnant

through revenue gemerated per
emploves, also known as ‘revenue
peremployes’

“In Indian culture, hand wok is
given & lot of valwe and the mumber
al hours you work is consldored di-
rectly proportional 1o your suceess,”
sald Aditva, a 27-vear-old software
developer at one of the IT majors.
“Hut the hotrs you put inare not en
tirely executional,. The issue comes
up when people are nsked fowork 10
howrs a day on things that are not di-
rectly reportable or those which can
be done with muscle memory..
Your brain will get farigued and voul
will tiake longer tosalvea problem.”

As por FY23 numbers, the apore-
gate revenue per employee for TCS,
Wipro, and HCLTech saw a dip of
A.8-11" on a five-year compound an-
nual growth rate (CAGR) basis, The
same number for Infosys and Tech-
Mahinidra showed an mcrease of
2.6% and 5.6%, respectively

Datawise

As per Xpheno data, for
all quarters since April,
May, June 2020 (pandemic
guarter) for every 21 spent
on talent cost, the revenue
return has remained stag-

nant at E"--B“.g

As per FY23 nos, the
Aggregate revenue per

employee for TCS,
Wipro, and HCLTech

saw adipof 3.8-
1% on a five-year
CAGR basis
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BADDHA ARDHA MATSYENDRASANA
(BOUND HALF LORD OF THE FISHES POSE)

This pose is an intermediate level seated twisting pose, a great stretch for the neck and

shoulders. This is one of the 12 main poses of Hatha Yoga. It is named after the great yogi

Matsyendranath who founded Hatha Yoga.

e Sitin Dandasana (Staff Pose). Bend the left knee and bring
the foot below the right thigh, while lifting the right leg a
bit, placing it close to the right hip.

e Bring the right foot over the left thigh, and place it close to
the left hip. The right knee will be close to your upper body.

e Breathe deeply. Twist upper body towards right, bring the
right palmand place it behind you.

o With the left arm, place the outer elbow close to the the
right knee and grab the right foot. Pull your front torso and
inner right thigh together.

BENEFITS
o |t stretches the lower
parts of the body,

® Helpsincrease blood
flow.

@ Helps open neck,
shoulders and chest.

@ Helps breathe deeper
and better,

® Helps relieve

~ constipation.
e While exhaling twist the torso more towards the right and e Helpsimprove
gradually place the right hand on the hips. functioning of the liver
e Ensure that the neck and shoulders are in alignment. With and pancreas.

every inhalation lift a little more through the sternum,
pushing the right fingers deep into the left upper thighs to
help twist deeper.

@ Helps with nervous
disorders.

@ Helps relieve symptoms

e Maintaining body of backache, fatigue,
ba‘lante. the entire menstrual discomfort
spine gets twisted and sciatica.
evenly.

e Ensure the body is LIMITATIONS
Ealan(ed on the People suffering from severe
IPs. back or neck pain should practise

e Stayhere with caution.
as long as : : '

’ ouoar% d People with stip disc problems,
comfortable. weak joints, senior citizef_ws. apd
pregnant women, avoid this.

& Release and
repedt on the
{eft side.

o Finally, relax in
Dandasana.

By NElumalai, PhD Scholar (Yoga Science) at
Meenakshi Academy of Higher Education & Research, Chennai



Sore after working out?

Here’s how to recover

Post-exercise stiffness is a part of any fitness regimen, but many
treatments don't address the underlying muscle or the fascia itself

avbe it was an
intense spin
classthat put vou
over the edge,
r reaching for
a personal best in the sguat.
Perhaps it was dancingall night
at a wedding reception, using
muscles you haven't worked in
yvears. Whatever the cause, the
next day you're stiff, sore and
movingalittle slowly.

The reasons the human body
becomes sore are surprisingly
mysterious, with various

theories coming in and out of

fashion. The cause of soreness
is complex, according to
Gene Shirokobrod, a physical
therapist and CEO of Recharge
Health & Fitness inthe US. “The
answer iswestilldon't know.”

What we do know is that
soreness is an inflammation
response to damaged tissues,
It'san unpleasant side effect ofa
hard workout, after which your
body tendstorecover onitsown.
But if vou ignore a sore muscle
and jump right back into hard
training, you could be at risk for
moreserious injury.

Finding ways to diminish
muscle soreness is a multi-
billion-dollar industry
featuringcompression
recovery boots, -
massagegunsand {5—4—. '
ice tubs. While ‘3 :
many recovery
toolsdomake vou
feel better, there's
a difference
between relief
and repairing
damaged tissue.

Use your fascia
Formorethanacentury, experts
thought soreness was caused by
lacticacid built up inside muscle
cells during exercise, but that
line of thinking was largely
debunked in the 1980s.

Today, there are two schools
of thought on the mechanism of
soreness. Thetheory of exercise-
induced muscle damage says
that soreness results from tiny
tears in your muscular tissue,
More recently, however, experts
have suggested that soreness

might be caused by irritated
and inflamed faseia, said

Jan Wilke, a professor

of sports science at

Alpen-Adria-Universitit
Klagenfurt in Austria,
who is researching
this theory.

As such, he said, it's
a‘. helpful to take fascia
into consideration
during vour
warm up. A thick,
supportiveconnective
tissue, “fascia likes
constant movement from

L

PICS: GETTY IMALCES

Finding ways to
minimise muscle
sorenessisa
multi-billion-dollar

industry that features
compression recovery
boots, massage guns
and ice tubs

multipledirections”, Wilke said.
“Soconsideradynamic warmup
that will make the tissue more
resilient to the workout ahead.”

Set yourself up for success
It's important to be honest with
vourselfabout your fitness level
before vou exercise, especially
if vou're new to it or returning
after a break. Too often, people
jump into a fitness routine
where they left off months or
even years ago.

Instead, think about the
minimum amount of exercise
vou need to become fitter in the
beginning. If it helps, write it
down, make a plan —or have a

coach make a plan — and stick
to it. If vou do get sore, resist
pushing through it during the
next workout. Progress is made
when vour muscles have time
lo r'ecover,

Eatand sleep well

Instead of attacking the pain
from the outside, with massage
guns or ointments, start from
the inside, with sufficient sleep
and good nutrition. At the first
sign of soreness, or after a
particularly taxing workout,
“think about extracaloriesand
protein, or some extra sleep”,
Shirokobrod said. “They
support your tissues and help
you move forward.”

Easing pain is not

fixing muscle

Resist that urge to take
painkillers. “Research shows
that painkillers will reduce
yvour feelings of soreness, but
they will |also] blunt the actual
healing,” said Jason Sawyer,
director of the exercise and
movement science program at
Bryant University, US,

What about hot tubs,
massages, Epsom salt baths
or hot/cold contrast baths?
They won't cause any harm,
and vou might have the
perception of feeling better,
Shirokobrod said.

But “understand that’s only
sensory relief”. You might
emerge from these treatments
feeling less stiff and sore, he
said, but they cannot penetrate
the tissue ata deeper level s

- The New York Times
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Molecular testing to replace
age-old sputum to detect TB

GOAISTSTATE'I’DSHIFTIOO%TOIEWTESTS

Malathy.lyer®@timesgroup.com

Mumbai: For over a century,
the sputum microscopy test
in which a patient’'s sample is
checked under the micro
seopse was the first step in de-
tection of tuberculosis (TH).

Soon, though. molecularor
genetic tests, which ean detect
TA in less than two hours, will
]'1?1]'11[‘(" EPI.ITI.].ITI MICTOSCOPY s
the inltial test. This follows the
World Health Organisation's
(WHO) recommendation to
use rapid molecular tests for
early detection and higher di-
agmostic accuracy.

The change is alrendy tak-
ing place across the world, in-
cluding India where (the
small state of Goa recently
became the first to go com-
pletely molecular with THde-
tection. (The microscopy test
still has a role to play in sub-
sequent treatment),

Maharashtra lagging

n Maharashira, the
[rhange Is still far away

While Mumbai—often de-
seribed as the eapital of diffi-
cult-to-treat, drug-resistant
TH cases— had started using
molecular test, an imported
test called GeneXpert, as the
first steptodetect THalmost a
decade back, a shortage of
cartridges needed for the ma-
chines brought microscopy
back in the picture fow
months back (officials said
theshortage isover).

“The BMC has 42 GeneXp-
ert machines and seven True-
nat ones,” said BMC execu-
tive health officer Dr Daksha
Shah. Truenat is a made-in-
India innovation, with over
6,000 machines deployed
across the country in the past
thres vears.

Maharashirn has 47 Ge-
neXpert machines and 392 of
Truenat. However, anestimate

TIMES Special

submitted by the state TH de-
partment to the anion health
ministry overa vear agosaid it
needed at least 450 TrueMNat
machines to switch to com-
plete molecular testing.

"Talks are in progress (o
aoquire around 200maore Troe-
nat machines that will help
Maharashtra get closer to the
goal of initial molecular test-
ing for TH," said a senjor Mah-
arashira state official.

Last week, the state
placed an order for 3.5 lakh
Truenat test kits as the
usual round of supplies from

Find all TB cases

toend TB

» TB caused 1.5m deaths

and affected 10m people

across the globe in 2018

» But experts say

around 3m people with

TB were “missing” due

to underdiagnosis/

underreporting

» World Health

Organization (WHO) End

T8 Strategy calls for

finding these missing

millions to end T8 by 2030 |

= New diagnostic tests ]

are hence needed

*= WHO recommended :

than conventional tests,

pinsop (S IRL gerng rstea

results should be replaced T:E':&“E: o “a’:'t

by molecular tests endarsed in znﬁﬁr 3 Mumbal Mﬂha India

= Molecular tests

(that look at genetic » A few years back, 60[”0 2L ZIL

material in a :rwrt:tbwle le:f,s:‘t

specimen) have i) 15 PO . WOrks on &

bﬂnewmﬂw battery and a chip- Approx drug-resistant TB cases

> They are called nucleic ™ NAATS not only reduce India 1L+ g

acid amplification tests  time to diagnose T8, but 1—1 s

(NAATS) as rely on allow treatment to be Mumbai

amplification of a genetic ~ Started on the same day ‘1

portion of TB bacterium » Its effect on mortality is 5.000+ 10,000+

» They are much quicker  difficult to measure though "

(Source: ‘Advances in Molecular Diagnosis of Tuberculosis' Molecular testing Sireng’th

from Journal of Clinical Microbiology, September 2020) Truenat

I machines

Maha

the Central TH Division are
still awalted.

Roughly a year back, the
state gol 100 TrueNat ma-
chines as CSR from the Indi-
an 0il Corporation Lid,

“The goal of TB elimina-
tlon requires a multi-stake-
holder intervemtion. [0C is
the first PSU that invested
CSR funds townrds India's
fight against TH. It donated
10 Truenat TB diagnostic
machines to Maharashira to
ensure molecular testing at
remote locations across the
state,” sald Shiva Sriram of
Muolbio, makers of Truenat.

329

® India has ——_
approximately

has replaced

TB microscopy
Genexpert machines l;::lirl;r':ilh
and 6, molecular
Truenat machines testing

Theaffordable option? one hour each in Troenat ma-

Thile WHO has asked
\\ for molecular tests to
' replace microscopy
as the initial test, there is the
all-important question as far
as India |8 concerned: Which
machinetouse? GeneXpert is
imported and its cartridges
are expensive compared to
Truenat machines,
“Genexpert is definitely
the more versatile machine
as it gives a diagnosis within
two hours of not only drug-
sensitive TB but also the
drug-resistant variant in one
go. We need to run two tests of

chine,” sald a senior doctor:

However, Truenatl s much
smaller in size—and cost—
than GeneXpert

“It is portable. It doesn't
need electrielty (runs on bat-
tery)or AC.” said state TB of:
ficer Dr Seema Golhait, Ge
neXpert machine has to be
fixed and needs to be in a cold
environment.

With most of the1,W0-0dd
GeneXpert machines in India
around 710 vears old and in
need for an upgrade, the na-
tional TH programme has to
takeacall soonin thisregard.
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Fintechindustrydithersover

effectiveness of self regulation

Absence of clear
regulations
detrimental to
consumer protection,
investments

———

ANJALI JAIN
BENGALURU, DHNS

third largest in the world and is project-
ed to reach a market size of $1 trillion
by 2030, operates without an overarching
regulatory framework. The Reserve Bank of
India (RBI), which has so far taken a balanced
approach between encouraging innovation
and ensuring consumer protection while
dealing with the sector, in recent months has
suggested companies to formaselfregulatory
organisation (SRO) in the absence of a gov-
ernmental regulatory body. Not everybody is
convinced of the effectiveness of such a body.
“The fintech industry continues to be ata
nascent stage challenging the fundamentals
of the traditional banking ecosystem. There-
fore, a fintech SRO can significantly benefit
the sector by customising standards and pro-
moting responsible innovation withindustry
expertise. The RBI believesin co-creation, and
this will be a great move to secure financial
security, fair competition, and consumer pro-
tection.” said Upasana Taku, co founder and
chief operating officer, MobiKwik.
Regulations have become imminent as fi-
nancial service providersare known toengage
in predatory practices. According to RBI’s
FY23 annual report, the value and volume of
digital fraud through cards and internet-based
payments nearly doubled in the past financial
year, making it an especially important sec-
tortobring under the regulatory purview. Yet
about regulation quelling innovations,
“Self regulatory framework is better be-
cause eventually, you don’t want to wait for

The fintech sector in India, which is the

%

approval tostart operating. In fact, the entire
industryhasbeen proposingselfregulations.
Unless you've done something wrong, you
should not be stopping your business. But
what happensis that so far, you need multiple
approvals,”said Vikram Gupta, managing di-
rector and co-founder of venture capital firm
IvyCap Ventures.

“TheRBl couldlook atwhat are the emerg-
ing solutions coming up and have structures,
such as a regulatory sandbox, put together,
in which fintech firms can test their products
to see if they are legally sound, before being
launched in the market. This way, the regula-
tors can be part of the industry growth, rather
thanreactingtosomething afterithappens,”a
financial expert who did wish to beidentified,

observed.

The absence of regulations has been a det-
riment to investments, as funding for fintech
firms fell 67% in the first half of 2023. At the
sametimetheworryon new regulationsisalso
a cause for worry.

“You've seen the severe impact of regula-
tions on the gaming sector. Gaming was very
hot, continuesto be interesting, but now inves-
tors have stepped back alittle bit. Because no

Issues with fintech self
regulation

& Multiple domains that require differ-
ing guardrails

= Companies favouring profitability
over consumer interest

m Lack of direct oversight hurting in-
vestments

m Reactionary enforcement detrimen-
tal to companies

it

matter how great the technology is, if it’s not
going to work in a compliant format in India,
thennoinvestor will wantto come,” Shashank
Randev, founder VC of early stage venture cap-
ital firm100X.VC.

While fintech companies are presently reg-
ulated by existing laws, their business profileis
sovast that there can be no overarching rules
for all the services offered. For egif payments,
account aggregation, cryptocurrencies and
other come under the ambit of RBI, those
dealing with capital marketsare monitored by
the Securities and Exchange Board of Indian

(SEBI) and insurtech are under the purview
of the Insurance Regulatory & Development
Authority of India (IRDAI). This fragment-
ed nature of the industry might also make it
difficult for a single SRO to govern the whole
space. The solution may then lie in several
domain-specific bodies, industry observers
pointout.

While some self regulation is already un-
derway for a handful of domains, a concerred
effort has yet to take shape. “You can creare
a body but that body would have to come up
with very loose regulations, because the ap-
plications are so wide and hence, the kind of
guardrails you need to put for them would be
that much different,” noted Shravan Shetty,
managing director of business consulting firm
Primus Partners.

Moreover, there are aspects that can'tbe left
entirely dependent on self regulation, espe-
cially consumer protection. For this, industry
players believe the apex bank needs to play
a more proactive role to ensure fly by night
entities don’t slip through the cracks. A pro-
active RBIwill have to keep consumerinterest
at heart while not stifling the innovation that
is this industry’s mainstay.

|

|



® WAIT FOR SUITABLE LONG-TERM INVESTMENT OPTIONS GET LONGER

Money market funds best for interim

These enable investors

to navigate the current

market uncertainties

SAIKAT HNEOGI

MOMEY MARKET FUNDS have
emerged as an alternative for indi-
viduals parking their funds for a
short duration, typically three to six
months. These funds are attracting
conservative investors seeking bet-
terylelds without significant risk as
they providea combination of safety,
liquidity, and relatively stable
retums Also, given the recentvolatil-
ity in the markets, some long-term
investorsareviewing money market
fundsas an interim solution.

In October, money market funds
received netinflows of 6,248 crore,
the second highest in the debt-ori-
ented schemes. These funds allow
investors to maintain liquidity and
stability in the short term while
strategicallyidentifying andallocat-
ing their funds to more suitable
long-term investment options as
market conditions evolve This adap-
tive approach enables investors to
navigate the current market uncer-
tainties while positioning them-
selves forlong-term success.

Nirav Karkera, head, Research,
Fisdom, says that within the spec-
trum of short-term investment
options, money market funds offer
flexibility by deploying funds in
instruments maturing up to one

Favourable risk-adjusted returns
Returns in % o LyEar o 2-year o 3-year

9.2

77

II 6.8 SN %
] I.w | Ii

Money Liguid | Ultra short |
duration

market

Souwrce: Walue Rezearch

& 8 6.5

6
li P In.an.a

Dynamic DebtShart | Debt
bond duration | Overnight

6

FLEXIBLE BETS

B Money market funds
invest in short-term debt
instruments of maturity
of up to one year and
typically invest in T-bills,
commercial paper and
commercial deposits

B Seen as an alternative
to bank deposits due ta
their potential for higher
yields, liquidity, and
flexibility in withdrawals

year. “This stands in contrast toother
categories, such as ultra short-term
and low-duration funds, which have
specific duration constraints rang-
ing from 3-6 months and 6-12
muonths, respectively. Moneymarket
tunds, therefore, provide a versatile
solution capable of adjusting its
duration dynamically based on mar-
ket conditions,"he says.

Returns expectations

Money market funds invest in
short-term debt instruments of
maturity of up to one year and typi-
cally invest in T-hills, commercial
paper and commercial deposits.
Investors prefer them because the
underlying debt papers are of high-
est quality and give slightly better
return  than liquid fund and
overnight fund and in case of any
market corrections they can deploy

it in equity to take advantage of it.
These funds offer a safe avenue for
short-term investments, often seen
asan alternative to bank deposits.

Pankaj Kumar, partner, Alpha
Capital, a registered investment
advisor, saysbank fived deposit rates
for less than one year are very less
whencompared toyield to maturity
(YTM) of money market funds, “For
example, SBI FD rates forless than 1-
year ranges from 3-5.9% whereas
money market debt fund YTM is
7.48%, 5o, investors get a better yleld
in the money market fund com-
pared to FI"he says,

Similarly, Sonam Srivastava,
founder and fund manager, Wright
Research, says money market funds
are attracting investors due to their
higher returns compared to tradi-
tional savings accounts. "While
money market funds do not promise

high retums like stocks, they aim to
offerstability and consistency, mak-
ing them suitable for conservative
imvestment strategies orshort-term
financial goals,"he says,

As money market funds primar-
ilyinvest in short-term, low-risk debt
instruments, they enhance the
safety of the funds, making them
attractive to risk-averse investors.
Theyalso offer high liquidity, allow-
ing easy redemption of their funds,

Soumya Sarkar, co-founder,
Wealth Redefine, says these funds
aften diversify their portfolios into
varous short-term instruments,
reducing the concentration risk
associated with investing in individ-
ual securities. "The diversification
contributes to risk mitigation and
enhances overall fund stability. The
ease of investment, available
through systematicinvestment plan

or lump sum contributions makes
money market funds accessible to
both retail and institutional
investors, he explains

What to look before investing

While money market funds are
generally safe, they are not risk-free,
Investors must consider the fund's
credit rsk, interest mte rsk, and lig-
uidity dsk They must assess the
fund's portfolio quality, the man-
ager's expertise, and the overall eco-
nomic environment,as these factors
can impact the fund's performance
andthe safety of the capital invested,

Investors should carefully exam-
ine the specific commercial paper,
certificates of deposit, and short-
term bonds held by these funds
when investing. Despite primarily
investing in low-risk Instruments,
moneymarket funds are not entirely
immume to credit risk. Inthe eventof
asecurityissuer defaulting orunder-
going finandial distress, itcan fmpact
the fund's performance,

While money market funds are
generally highly liquid, there are
instances, especially during market
turmoil, where certain securities in
the fund may become less liquid,
This could impede the fund's ability
to promptly meet redemption
requests, posing a risk to investors,
“Money market funds arevulnerable
to changes in interest rates. If inter-
est rates rise, the returns on new
securities in the fund may surpass
those of existing holdings, poten-
tially impacting the fund's overall
vield and share price,"says Karkera,



Theriseandrise
of personalloans

Higher risk weight will increase the cost of
capital forsuch loans for lenders and
discourage them to go overboard

Finally, it happened. Even though the
heads of public-sector banks (PSBs)
have not been losing sleep over unse-
cured small loans turning bad since
they form a minuscule part of their
overall credit book. the Reserve Bank
of Indis (RBIl) dossn't want to take a
Chanee. Last week, it raised the risk
weight for consumer loans, barring
housing, education, vehicle and gold
loans, and loans given to micrafinance
entities and self-help groups by banks
and non-banking financial companies
(MBFCs) by 25 percentage points. This
will increase the cost of capital for such
Ioans for lenders and discourage them
from going overboard.

Earlier, in the October monetary
policy statement, while emphasising
the importance of
financial sector sta-
bility, REI Governor
Shakrikanta  Das
spoke about the very
high growth of cer
tain components of
personal loans, The
RHI has been closely
monitoring them for
any signs of Incip-

100 per cent to 125 per cent.
According to the REls latest
Financlal Stability Report, released in
June, advances for unsecured retall
loans rose to 25,2 per cent in March 2023
from 229 per cent in March 2021, while
secured loans saw 4 decling to 74.8 per
cent from 771 per cent during the same
period. Overall, retall loans grew at a
compound annual growth rate, or
CAGR, of 24.8 per cent from March 2021
to March 2023 in contrast to 13.8 per
cent CAGE for overall bank credit.
Ahead of that, an RBI publication
titled “Repart on Trends and Progress
of Banking In India® in Thecember 2032
warmed that retall loans could becomae
a “systemic risk”,
“Inrecent vears, Indian banls appear
to  have displaved
‘herding behaviour” in
diverting  lending
away from the indus:
trial sector towards
retail loans. The
decline was evident
across bank groups.
Empirical evidence
sugzests that a bhuild-
upofconcentrationin

lent stress. -~ retall  loans may

"Banks and -~ become @ source of
NEFCs would be BAHKER'S TRUSI' systemic risk,” the
well-advised to report observed.
strengthen  their  TAMAL BANDYOPADHYAY Let's take a closer
internal surveillance look.

mechanisms, address the bulld-up of
risks, if any, and institute suitable safe-
guards in their own interest,” Das said,
adding, “T'he need of the hour 1= robust
risk management and stronger under-
writing standards.”

Deputy Governor Swaminathan J,
ton, pointed out that unsecured loans
have been an “outlier”, growing at 23 per
cent In the past two years, while other
sagments such as loans to corporations
and small and medium enterprises have
been growing at 12-14 per cent.

Amid growing concerns aver the
abilivy of small borrowers to service
lpans, the finance minlstry had asked
the P5Bs to review their small loan
portfolios and submit a report on the
state of affairs in this segment. The
bankers have assured the ministry that
they do not see any systemic risks
emanating from small unsecured loans
as their overall exposure remains tny.

The risk weight is an instrument,
often used by the banking regulator, to
rein in lenders” over-enthusiasm in giv-
ing cerain types af loans. Forinstance,
when rising exposure to the real estate
sector created concerns ahout asset
guality and the potential systemic risks,
the nsk welght on banks' exposure to
commercial real estate was increased
from 100 per cent to 125 per cent in July
2005 and further to 150 per cent n April
2006, Before that, the risk weight on
housing loans was increased from 50
per cent to 75 per cent in December
2004, This was done by former RRI
Governar Y V Reddy, He also increasad
the risk welght for consumer credit and
banks' capital market exposures from

Delinquencles, measured In terms
of the inability of borrowers to repay
loans between 31 and 180 days, for
loans under £50,000 rose to B.1 per cent
in Jume 2023, credit bureau CRIF
Highmark's data show,

Technically, a loan turns into special
mention account 1 (SMA-1) If the bor-
rower has not patd the repayment
instalment within 30 days; SMA-2 for
nan-payment over 60 days: and a non-
performing asset (NPA) when the repay-
ment (s not done even afrer 90 days,

Essentially, loans belonging o the
ShA-1 and SMA-2 have been growing,

The bad laans in the retall segment
werne L4 per cent as of March 2023,

Going by the CRIF Highmark data,
the total value of short-term personal
loans (STPL) below T10,000 grew 37 per
cont in the financlal year ending March
31,2023, while STPL of #10,000-50,000
rose 48 per cent, The credit burcau
considers loans up to ¥30.000 a5 5TPL,

Some H.6 million such loans were
disbursed in FY23, registering 8 50 per
cent rise over FY22, Ahout B0 per cem
of all personal loans disbursed In FY'23
wire STPL and 60 per cent of such
lpans had an ultra-small ticket size —
below 10,000,

The overall personal loan poertfolio
was to the tune of $1L16 trillion as of
June 2023 — more than double of the
level seen in March 2020 (pre-Covid).

Small cities are contributing more
to these loans. Abowt 38 per cent of
STPL up to $10,000 In the last 12
months were outside India’s top 100
cities. In contrast, 29 per cent origi-
nated in the top eight cities.

ALRE S A ¥Y¥V LS BN

To support the fact that small cities
are playing a bigger role in this seg-
ment, the eredit hurean says 35 per
cent of STPL between 210,000 and
50,000 sanctioned between Juby 2022
and June 2023 were from beyond the
top 100 cities, while the top eight cities
accounted for 31 per cent.

NRFCs dominate rhe arigination
and the portfolio of such loans. The
share of private banks by origination
volume has risen from the pre-Covid
level, but relative o March 2023, It
has dipped.

An October report of Swiss broker-
age UIRS red-flagged the issue, saying
the PSEs may see higher defaults than
their private peers, as credit losses [rom
unsecurad retail loans could increase
50-200 basis points in 2024-25, One
basis point is a hundredth of a percent-
age point. “State-owned banks likely
had 52 per cent of their outstanding
personal loans to borrowers with credit
scores below 644 (medium- to high-
risk borrowers), while NBFCs had 49
per cent and large private banks about
31 per cent In June 20237 the report
peinted out.

Finally, the phenomenon af over-
leveraging. A November 2 report of
credit bureau TransUnion CIBIL dis-
cusses how the profile and preferences
of borrowers have been chanpging —
more consumers seeking multiple
credit products within a short time
span. Its Credir Marker Indicator report
for the quarter ending June 2023 talks
about a healthy retall credit prowth and
broadly stable delinquency leve] even
% o few pockets are showing signs of
risk build-up, Stress is seen on credit
cards and personal loans.

Since January 2022, small-ticker
personal loans of less than $50,000,
while representing a very small share
of total retail balances, have roughly
accounted for one-fowrth of total val-
umes. In the June quarter of FY24, 51
per cent of consumers who took small-
ticket personal loans already had more
than four credit products at the time
of accessing vet another new loan,
compared with just 17 per cent in the
June gquartar of FY20.

There are other signs that reveal all
is not hunky-dory. A recent study by
SBI Life Insurance, In collaboration
with Deloltre, finds that 47 per cent of
individuals surrendered their life
insurance policies in the last five vears.
Meanwhile, the absolute number of
Income Tax retums filers is rising but
the number of taxpavers is golng down.

Whether we Hke it or not, clearly
there is stress in the space of unse-
cured borrowers, Who is responsible
for the over-leveraging? WMNBEFCs?
Fintechs? Where do they pget the
maoney o lend?

The RBI has not kept ltseyes closed
to the warning signals of stress that
buflt up. Rightly so. Bur T am just
curious about the timing of the action.
Swaminathan riled out any regulatory
prescription such as an increase in risk
welght last month, "We would expect
banks, NBFCs and fintechs to act as a
first line of defence,” he said. Probably,
the September quarter data (not avail-
able to the public vet) has shown
further rise in personal loans and
delingquencies.
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TECHNICAL VIEWS

Nifty Set to Gain Further, Bank Index Lacks Strength

The market is poised to continue its upward momentum, with potential retesting of the next psychological resistance level at 20,000. Technical
analysts emphasise the critical importance of Nifty maintaining its position above 19,400. Nifty recorded a 1.73% gain last week, closing at 19,732,
Analyst recommendations for trading include stocks such as HCLTech, CESC, Jindal Stainless, Aurobindo Pharma, Dr Reddy's, NMDC, and Cyient.

KAPIL SHAH
TECHNICAL ANALYST. EMKAY
GLOBAL FINANCIAL SERVICES

Where is the Nifty headed?

In the short term. the index will
be considered in a bullish 2one
if it stays above 19,500. Fresh
momentum can be expected
above 19,870, The broader view
for the market s that it seems
to be range-bound between
18,500 and 12,900. On the other
hand, Bank Nifty was down by
1%, resulting in a 2% underper-

formance last week. Bank Nifty
faced resistance at 44,500 but
has support at 43.400 levels.
Moving below 43,400 can lead
to further pain up o 42,500
fevels, The view for Bank Nifty
is sideways to negative.

What should investors do?
From a strategic index perspec-
tive, Nifty Smalicap, Nifty Alpha
50, and Microcaps are in sirong
movement. Nifty Pharma has hit
an all-time high level after 70
days of consolidation, indicat-

ing a bullish continuation sign.
Nifty IT was the top gainer last
week, forming a strong bullish

reversal pattern, The two sectors

seem o be the flavour of the
market. Moreover, the leading
cement stock has displayed a
bullish continuation sign. Some
of the potential stocks with.a
bullish structure include Jindal
Stainless, Aurcbindo Pharma, Dr
Reddy's. and GMR Infra. How-
ever, a bearish satup has been
observed in Bandhan Bank.

ARPAN SHAH
SENIOR RESEARCH ANALYST,
MONARCH NETWORTH CAPITAL

Where is the Nifty headed?
Mifty closed at the lowest paint
in the October series, but it
made a smart recovery in the
November series to 19,875
Technically, 19.850-19.900 is

a strong resistance zone for
Nifty, and a breakout above
this zone will take it to new all-
time highs. On the derlvatives

front, the Flis” index future net
jong expasure was 10.9% at the
end of October expiry. In the
coming days, Flls might cover
their short positions as they
are still BO% short, and we can
witness a short covering rally
from current levels. 5o, any dip
in the index towards 19,500 is a
buying opportunity. Bank Nifty
has underperformed the bench-
mark index in the November
series, and it will continue this
underperfarmance till it doesn't

cross above the resistance level
of 44,500,

What should investors do?

The IT sector has given strong
support to the market in the
recent rally, and it will continue
to outperform in the coming
days. HCLTech has given a fresh
breakout on the weekly chart.
and it can be added on dips.
From the smallcaps, Cyient is

in the accumulation zone, and

it can be added at the current

level. CESC from the power sec-
tar and Cummins India from the
capital goods sector have given
fresh breakouts, and investors
can add both these stocks at
the current ievel. India Cements
and NMDC are likely to witness
a short cavering rally from the
current levels. SRF and PCBL
can witness sharp upsides. From
the broader markel. Dream-
folks Services, Triven| Engg

and Landmark Cars are buying
oppoartunities on dips.

RAHUL SHARMA
DIRECTOR,

HEAD- TECHNICAL

& DERIVATIVES,

JM FINANCIAL SERVICES

Where is the Nifty
headed this week?

We believe that as long
as Nifty holds above
the 19,400 mark, the
rally is likely to contin-
ue, and it can retest the
next psychological re-
sistance level of 20,000
on the higher side. The
outiook for Nifty re-
mains positive from the
short-term perspective
till the time the support
levels are not breached
on the downside. The
levels of 19.625-650
and 19.450-500 are
short-term supports. On
the higher side, the im-
mediate resistance zone
fior Nifty is at 19,850
levels, and the next
psychological resistance

i5 at the 20,000 mark
Uniess and until Bank
Nifty closes below the
levels of 43 200-300,
the outlook for Bank
Nifty remains positive
from the shart-term
perspactive.

What should

investors do?

Traders and investors
should look to buy or
accumulate Mifty on
dips around 19.600-650
levels with a stop loss
below the 19,400 mark,
targeting 20.000 and
20,222 on the higher
side, Options traders
can look to initiate a
Bull Call Spread with
strikes of 19,800 Call
and 20,000 Call of
November 23 expiny
1o participate in this
up-move. Technology,
realty, auto and pharma
sectors are ikely to
outperfarm.
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® LENDING PARTNERS MAY BE UNABLE TO PROVIDE CAPITALAT LOW COST

Fintech loan disbursals may slacken

AJAY RAMAMNATHAN
Mumbal, November 19

FINTECHS MAY SEE aslowdown in
loan disbursals, with the cost of
customer acquisition rising as a
result of the recent Reserve Bank
of India (RBI) norms on consumer
loans and bank credit to non-bank
lenders. This is because the
requirement to maintain higher
risk weights for certain loan seg-
ments will hamper the ability of
their lending partners to provide
capltal at a low cost, say experts.

“It (RBI norms) is Hikely to sig
nificantly impact digital lenders
like Favtm and other fintechs,
given bulk of their loans are from
NEBFCs (non-banking finance com-
panies),” Hanadurjay Talukdar,
partner and payments sector
leader, EY India, said.

He said some of the increase In
cost of capital will be passed on to
end borrowers, which might make
digital lending products less
attractive and push consumers to
Informal lending channels.

On Friday, RBI asked banks and
NBFCs to increase their risk weight
on unsecured personal loans to
125% from 100% earlier. Addi-
tiomally, the central bank directed
banks to increase the risk weight
on their exposure to NBFCs by 15
percentage polnts.

IMPACT OF
NEW RULES

W Many NBFCs
have partnered
with fintechs ar
lending service
providers for
retail loans

m Higher risk
weights for
bank credit to
NBFCs will see
cost of funds far
the latter go up

E S
%

% i %

B MNBFCs may
demand a
higher default
loss guarantes
fram fintech
partners for
digital loans

B Lenders
may now be
compelled to
increase the
interest rate an
loans, which
will weigh on
demand

In recent months, RBI has on
many instances flagged the high
growth in certain companents of
consumer credit and advised
lenders to strengthen internal sur-
veillance mechanisms,

Latest data from TransUnion
CIBIL showed that originations, or
a measure of new accounts
apened, witnessed strong growth
actoss many categories aided by a
strang demand for credit from
semi-urban and rural customers.

Specifically, personal loan vol-
umes rose 20% year-on-year (y-o-
y),and consumerloans rose 13086 y-
o-y in April-june, data showed.

In recent times, many tradi
tional non-bank lenders have part
nered with fintechs orlending set-
vice providers to process retail
loans for customers.

The co-lending partnership
enables NBFCs to increase their
penetration into rural and semi-
urban areas, and fintechs to get
access Lo funds at a lower cost_In
such anarrangement, fintechs also
tend to provide technological
expertize to the NBFC.

For instance, Paytm has
partnered with nine banks and
NBFCs for credit card and loan dis-
tribution business. Reecently,

it entered into a lending partner-
shipwith Tata Capital

With increase in the risk
weldghts for bank credit to NBFCs,
the cost of funds for the latter will
g0 up. Further, the capital ade-
quacy ratios of non-bank lenders
will fall due to the 2 5% increase in
retail loan risk weight, thereby
making available capital to lend
scarce, say experta.

“With increase in cost of funds
and higher demand on capital,
NBFCswill price theirloans higher
than before, and their underwrit-
ing standards will berome stricter,
resulting in fewer retail lpans get

ting sanctioned,” Rohan Lakhaiyar,
partner, inancial services, Grant
Thornton Bharat, said.

Lakhaiyar added that NBFCs
may now demand a higher default
loss guarantee from their fintech
partners for digital loans, and retail
loanoriginations may witness a sig-
nificant slowdown in the nearterm

Further, the increase in risk
weights may compel lenders to
increase the interest rate on loans,
which will weigh on demand.

“Fintechs work with NEFCswho
offier fixed rate of interest forunse
cured retail loans Since banks will
increase the ratelon loans to
NBFCsl, samewill be passed on the
consumers which means the cost
of acguisition will rise” Ajay
Chawrasia, viee president — mar-
keting, product and business,
RupeeRedee, sald,

Since debt funding will now
come at an increased cost, more
fintechs may opt to raise equity to
meet their requirements. Addi-
tonally, fintechs are likely to tweak
their business models to adapt to
the latest norms, say experta.

For instance, Switch My Loan
chief financial officer Saurabh
Birari feels that fintechs may
unveil advanced risk assessment
algorithms, and develop dynamic
interest rate models in response to
the risk weight puidelines.

Marginal drop in CIRP cases admitted in Q2

SACHIN KUMAR
Mumbai, November 19

THE NUMBER OF cases admitted
forthe Corporate Insolvency Reso-
lution Process (CIRP) declined
marginally in the second quarter of
this fiscal to 232 cases as against
247 in Q1, according to the latest
data from the Insolvency and
Bankruptcy Board of India (IBBI).

Total ongoing insolvency cases
reached 2,001 as of September,
while the number of closed cases
stood at 5,057,

Of the total admitted cases as of
the second gquarter, 38% were
from the manufacturing sectors,
21% from real estate, 1 2% from
construction and 10% from retail
and whaolesale trade.

“Liguidation remains the most
common path of closure for cases
under the insolvency resolution
process " sald Kotak Institutional

CORPORATE INSOLVENCY CASES

Az on

Admigtad) w Clased gm Ongoing
cases CaIns TIATLE

“As of second guarter of FY24,
nearly 67 % of ongoing cases have
passed 270 days since admission,
with another 13% crossing 1580
days. Hence, the number of cases

financial year. Financial creditors’
recovery from defaulters has risen
to 36% of admitted claims in
2022-23 from 23% in the previ
ous fiscal.

et ey |
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Equities ina report on insalvency
resolution. *Of the nearly 5,000
cases that were closed until
20QFY24, only 15% were resolved,
whereas 45% faced liguidation,”
thie report sald.

Financial creditors have faced a
haircut of 68% on admitted
claims, added the report.

The number of cases heading
for liguidation is unlikely to come
down in the near future,

facing liguidation is
likely to stay high,”
the report said.

The number of
cases admitted for
the insolvency reso
lution process has
seen A consistent rise
since the launch of

Of the admitted
cases as of Q2, 38%
were from the
manufacturing
sector, 21% from
real estate, 12%
from construction

Corporate India
has deleveraged bal-
ance sheets and has
been cautious about
taking debt as well.

“We have not
seen a large capex
cycle backed by debt
Programs, which

the Insolvency and and 10% from retall could pose a threat to
Bankruptcy Code andwholesale trade the asset guality of
(IBC) im 2016, high- — banks,” said the
Hghting the rising report.
acceptance of IBC as "Ability for any
an effective debt resolution formofcreditorto resolve through
mechanism theirdefaults through IBC is a sig-
The number of cases admitted nificant positive development,
for the insolvency process even if the time taken to resolve

increased to 1,261 in 2022-23
from B85S cases in the previous

is slower than initially envisaged,”
itadded
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‘Unfortunately, on important days, = We saved our best for
we have not played to our ability’ |, the last: Oz skipper
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Dravid's Two-Year Contract Expires Today,
But No Word On Any Extension Yet

e il 1 e g g e

Ahmedabad: You would be lucky
to play in the Nnal of the Workd Cup
onee. However if you are desst imed
o harve bty & part of two, in what
Ve CHpnci iy you wolild be conEid
ered spieclal. Hahiil Dravid, who
wis the vioE-Captain of the Indlian
litamm thot losd o Australis tn Uhe
N Nnal, now has the homnour of
roacrhing India in anol e 50over

world Cup Ope 13 nol sure i hae

will continoe tn ke r of roach,
Firce His tan-vear cofiiraet eihds as
of November 20, Assuming that
Sumaday was hiis Last day 51 woirk, he
wienid about his job as i was just
another day at the offioe

He and Melding coach T Dilip
wire among the firs: to walk into a
ey ing provind ayound noon. Like
b has alwavs done right thirougeh
ithe tournarmeni, he walkesd stroabghi
o the pitch, touched 1 with his
palms Prosen O end., walked 1o the
other end, benl doan anagd tomkched
Skipper Rohit
wallerd in. sw Uhes priich, amad walkomsd
up o Dravid 1o have a chust. A baried
conversation later, ihe
rated as Dhravid ok his usual spot
bl the stuifije of the practioe

it from there (00

Wiy s

pinches aned watched his boyvs warm
up one final time before the biggest
mustch of thedr lives In rond of the
byl horne crooad

Australia head o Andrew
NicDonald and George Railey hd
sfrnl lead fuo fhwe pichs bedore amil greet
el Diravid, A carsory handshake
Imtor, Dravid walkeed L 1o Aalywin,
who was warming ugp amil said a few
wordks. Whiat were they discusadng™

Ashwin walked up o the match

strip, marked o Fw apots and that
got th attention of Bailey and Mar
cus Stoinis, who was loading up o
becmicd o P el e ies. Wi 1t trojan
horse? A team hoddle ensuesd. houl
der to shoulder, real thphit, Mokl
mver, another word beEtween Dol
and Ashwin A nod from the cluim
i of Thee, @ pund oy e st Troam
Was he playing® Of
oo nol. Toese, Aussies el India
play the same dbde

Those words swere protably (o
comfort Ashwin, who has played in
afily e gatiie. the i one G lnst
Ausiralia in Chonnal. IT i was an

it I was 6 hrilliant ofe. HEs h

the coach

on h has been staging all throagh
the lnst year, experimenting w ith
the eam, trying dfTerenl players
in different positions, like he has
doner in his IPL avatar in charpe of
first Kailasthan Rovals and then
Delhi Daredovils. Partly it was
compuliion ns some Koy pliners
wore injured. Partly i was b
he wanied o creales 8 back-up for
the World Cup, just in case Thoss
players did not regnin finess, He
was ready o risk its in bilater
als in the guest of bullding a oo

arnd bagiled ing hack-ups
These aie all his boys Shubman
Giill, Ishan Kishan, Shreyas [yvet
Mohammied Sira). All of them have
cul thelr teeth in International
cricket under him as part of Indis
A or [ndia Unddee 19 squaids
Dravid coached the Indin Un
dor-19 team, led ln
plyers ke Fishalsh Panl, Sarfaras
Khan, Washington Sundar and
Awesh Kham in the side to the Workd
Cup Nnal in Dhaka in 2016 and
ended up as second teest as India

Kishan with

wore beaben by the West Indbes. “He  strong India A programireee after tak
14 destimied 0o ol Wil anvthing sig
was the chiatier He 11
nally pot his hands on some silver

niflcant

WM Wi yemrs Lol
or. when undor
Prithvi Shaw, the
colts Mrst woan he
World Cup in New
Faraband

Drovd's sl alen
wWas 1o creale & Mo
bipkt feeder e of
players through »

LAST WORKING DAY FOR COACH RD?

WHATS THE PLANT Rabil Dravid
in Ahmedabad on Saturday

—— R -
o under- 1% World Cup alter recog
nizing that nge fraud was one of the
biggest cancers plaguing Indian
crichet. During a Times Shishd fumw
Vry by 2018, b Buinc] sidad
A fraud s like match
MNxing
A phiegmatic charad
ter who onee lold MS
[ihond in the Caribbesan
Liot"s watch a movie, ™ a
ferw clays alter Indin Fusd
logl 1o Sri Lanka and
were almosi out of the

g chuarige ol the dmslopmient shdis
As Under 16 caach, he also made n
rudde thast & playver can featune bn only

SKODA

Festive Range Starts at ¥10.89 Lakh*

- —
tournament amnd the couniry was
haviig lor the MH|]1|I|~|'-. Bilcriciil

[¥hond had got out for o Mrst ball
duek mnd roports ensergod (that mis
ereants had pelted stones at his
home in Ranch) and hod damaged
thie nimime |||:|1| o ' s intent bom
was to communicate the thoaght o
!hl.'_'.-.ll.uu:'.-trl that thede will b 1
erveny mdler o soul-crashing defeal or
o mea)-wt ey g Vit y

In that huddle, one {s sure he
wouk] have anid something similar
fir hie bhovs



India were an a roll, boasting an all-win record, right up

until they ran into Australia in the final. From Cummins'
decision to bowl first to Head's scintillating knock,
Hindol Basu dissects the key moments from the final...

Toss Ausiralian skippse Pat Curmming
wirs [oss, sy India to k. The dew
factor = m douibi o0 his mind.

INDIA INNINGS

L3 ewers: Shubaman Gl odges onpe
btrind off Mitchel] StErcs bowling,
turt the resulting enteh drops jus:
short ull Thrst skip. Early |imers for
It

LE: Rahil Shariaa pulls Josh Hasls
wood) 10 the mir, and the Ball drops
slurrl of deep sspuare leg Travis
Hhend bad alomost meade it

A8 L6 O p alow wicket, Bokif e
clilun 1o get o mowe on asd polls
mighiily im fromt of e for six
He follows it with & cloh deren the
e e o Four o Hore beweood
AE Aaestraldin draw fiest blood! GUls
ahedt HEaE al ls sersighd o mbd
on and 1'% & comforteble cxch for
Al Fasinpa.

AL R Y Viewl Kohli kifs ihkres
copsecuiive bourderbes. & fick be
twwserny o bebaickes al hing on. then
a glorious back foot panch; followed
by the quinresseniial Kohli cover
ilrive

Ly Holabt e ouf Travis Hend pelals

Bback to bodld om o & Kepald Cev-dike
emich. An umnieessary shol by Bohit
B he camhe down (he wicket to Bi)
Massiell fof anotbed hourbary Bat
luat sisape ansd miscumd the shoi.
JLE Shrevas [ver vdpes onie bedy ind
off Cusnmina! Hackl off a l=agth at
off stuzmp, lyer has o nitibde and fhe
thin edor i conght by wicketimper
Jish [mgiks.

15k 100 e for Imdis with @ dlriee
loum (b romanad By Kol ol Eamps
Bl Bahli swats sway B Zamipm de-
Ty Lo the righl ol kehg o, and s
apsiber hadl-ceniury fior Bokll
Mk a boundary for Tnlia afler S
tnll' Rahol breaks the shockles
pEchling Maxwell oo the fenoe in e
I7vh o

5 Vit Kl b oui? T Manendrs
Mead) Samdimm (s sile il Arwl s
Cmming, whar had claimsd thad be
wierkdld i b silemee e crowd. Cum
s il o ruen e badl o (it man
sl choppesd on o the sfiieges aned s
isimises) for . A 05 -run pactmes
ship with ¥abnl comes o enel

& Firnally o lnandary for India!
After B0 halls! Sursakwmar Yaday
slicr=n hack-eut wide of shart third
shan off Zampa’s owiing

LS Habiual B o dows the grocnd

o hring Dnidka’s 200 ap

Al Rahal oet? The Ball i rrvers
ing. nned Starc stralshiens soe imo
Rakiyl from & lecigth and takes &
very thim mlge

Bk Jazprit Bumrah, Mohammed
Sira) o Kuldeep Yaden cannot add
rech os fndia mre d b ssed for 340

AUSTRALIA INNINGS

1 overs First il of the coise aml
Wrper mises (t The ball drogs juisi
shart of Virad Eshll ad first slip
Bhuald Fohli besor gome e the match”
L1 India ped their fimd wicker!
Warnor s eonight st first slip by
Ehli off Moharared Sham = bowi
g Wirner was lonking sy daring
Bl st i the cresss

A3 It's artiunn every ball® Mitchell
Afarah’s Binings s nipped bo il had
by Jaspril Bumrah, Caighi el
e Australia 4700 anad se=mingly
loaking dirin the barrel. Ao off
cutter by Fammraby, anad the umpire
Erves Srmith ey before, Smiih doesnt
rend {he change-up aml is strusck on
the back pmd. The replays and hall-
rechking wdicate thet mpect was
oiclabile ol Wy ilhls’t Smith tahe
1he [HES?

0.1 Flewwd maned Sbar trio Lalysschusre
wemther e slorm from the Bdian
b fers and them coumter-ataek
Spinmers Ravindra Jeclega and Kof
doep Ydaw are fkrm o wpeci] mear
ment os Ausiralia bring ap thesr 100
T2 Headl drives square off the
|kt Lo Ee peweper. hFiDging Up s

OVER THE FimiSa LUSE. Juouant Agstradam
phayers rush o the middle 25 a desected
Jasprit Bumrah ioas on

swashimekling 5 tall halfceniory
ol Rubsbiep Yo

ME Head clubs a pull off Shami
thrmueh sipansy beg and the tirped b
e mrouder 1IN

MY Lampchagne manoewuyre one
Brenn Jonlefs far 3 single o bring up
chr 1iEran stand botweson him amd
Huaal

IT.L IT.3, ITE Bamrah comss bisck
for his secabd spell o ped & whole |
beistl ks greeted by Meod itk thiee
bt madi e

IT.% Rumrah's yurker and La [
braschagre is hit oo fhe pad. & hogs
appeml for ey befory s the umpioe |
dossn 't ghve ot Bohid Sharma o
wirws and replmys show & hiting
e srmps. Umplase s

I35 Head striashes bis
Hank Wiaeld Cugs hnal B

85 bialdl=" W s Tl ldesp's
Mighted delivery niul Hesd pushss
b B s for o singls o bring
o meminrzhie remury

I Y: Heunr] gows. 0o oversdrs
wamits fa Finisi the mateh sriv 2
| e et bt oy @ Ry
hagne flicks Bamrah
panl midw et e foue PRty up for
Ear i’

% Heaf s sensational innthgs
e o eid ad the doorssepoll vic
by He hocks swey once eénin amd
puidls Shrng bt GHI is waiting af desp
ik ekt and pocbes the oech
L& Maxwri] brirgs vp Anstralia's
sixrh COEH Yeorld Cup tighe with a dou
bl towards deep midwicket. Aos
tralts nrw ehampion eoce sERim’

o R e s

WC FACTOIDS

& Traws Heas pired Mobanger
Armarrath (1SET), Asvieeta de
Sk [ 1906 arwl Shaee Warns
11559 25 o of thee Miatch
winners m sewmificass and ol
of the sarree ‘Work] Cup

& At Mg hoss; o)
ity G (1987 25 WC wimewr.  WACTS: in 2OHS

Trwr sescr Miarsi fard seon Har
el Ty 25 oy fom i 1999
MAche's, brofes Shaen Raid
s e lass WT due to injury
Pt besrg sERcted 0 e aluad
& Warnsr, Sl Mavesll Sher
ared Mg oo were s & et
of the Arstratin 1 that wor the
firmal smimyt Mew Froland ot the

Gamroe_Bwgrts 4oy grooun.com

Abhmedabad: Twice this vwwar, Trevks Hewd
s bt bndia badty @ final with his hioe
ing blaete, [ s, the lofi-hamdesr curTendly
pEerhaps the most sTpasive opeiler [ aorkd
erickiet, had smamskod 3 match-defining 160
il 176 Balls 90 Prelp AistFalia ouifpla Tnlla
by 308 ruies in the Wiorksd Test Champlanship
fin=l a1 The Oval Hoving slipped to T8 for
thires i [y Cneon that oorzaion, Alstrulia
hael raared back thromegh magsificend ceni
rums by Hesd anad St Sendti

Ui Seirwter, Heooad ploned thee inmimgs of Fis
| feriew. s @ acECERTTE Rnori s
s e jostrs ey ki benge of Bantzpmen— Clive
L, Viv Richards, Aravinsks de St Kicky
Puniing Adam Gilchrist) and Mahe=las Sove
waridene. who have kit a ceniusy ina Workl
Cuip (sl B b o o et ol 2 =libe Tisg Etir
my Mokinder Amarmeth (0L Arovimka e
Sitvn i 12906 ol e W | S0 o be normest
s the "Ployer of the Maarh' in rhe sis s
Tienad of s CEH Yorid g Theve wrin v b
Fl i Ty s R T T 6§ FesiEman
sarfocan Rl the oppotition wih s beeatbibak
ihg iy wrill b hardly sisrpErided with
Tfad s coamimarding display on e big staps

Chasing 240, Aaasiralia kol shaky @b
ey bimik D! Wiirmer, Midchedl Marsh amd
Shrven Smith with the sore st 47 B theee b
7 overs as |nckia’s classy pacers bored their
fangy, ot an anflustered Hooed's pebontless
Aanlr — he Bepr mualiimmg room ook the
Nrndt timry o berrs: 0wl parts-of the prowumd it
s masrrerom bt that Lok 15ke i dosn

hanve an alpe when be's = wong - ok the
hearts of W45 spertaiors at (Be Naremden
Mol St and many Indian Gns who
wure findhowing on T
thirt the wickst looked siaghily
al i bn dewry comdithons of ohat
t ber atrnireed thot Heenel ¢
e Bl b [lig attieck of 15 Vel €
the rlenmers without mock e

Hrwever, befione b honmsmered Inelin’s 3
tark bnubo sxibimdssdon, Flesd palled off a trick
i the Nl which vsung ithe cowrne of the
mma cremplate iy Tenrmg apart the Arssies
im I -bual) 47, Wbt beet iz shagse witile oy
irg dn B Glenn Mlaxwsl] ot of the g i
Spruntieg bediesd o Bur member of vards fom
eirver il i ajmesed o Llghtieig, (he B yenp-ali
pualied of T 5 sessit lonal catch

Flesnd s whezling huzisdoed 1o the Ona) = als
i vipdiration of the fafth that Australia bt
in kim, s they inclodsd (he opeper in the
s despite Bim not having complessy re
cimvared from & frecmme i b bt hamd, in
(455 thee Birst masteh that be pleyed im afier
et from ks Bunnd impers a bsague g
o Uhets 2EES OCH Warhd Cuap ol Daramshak
Herintf Blmited 3 &5-ball 16 againas Now T
Lamd [ W o i b s reweT amas!

“What mn arnetore day” Jost theiled i be
i parl off B 1S & 5ot betier (s bewlng (he
World Cep an the evesch st home don bis m
peryh, | was & ithe ki pervoss st Sarnos
plaved rzeeptionalily well and scalked wp all
thee poessare. | fely (he way Mitch fhdarsh) seok
Dhwe e b wel thie tone el o wos the oo
gy we waniml ~ Homl wild aler e Ml
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Wirmt KohE looks dejected s e wolls past e ¥World Cogp trophy on Samilng,

LINTIIAE

Kohli and battling
displays of batting

READ: [t

wiasn't Kohlb at
his ek, et i
was peak Aol

Somshuvra Laha
stk L e i

ROLKATA: Hovd fos toesan bmwe 102
tobe dodugmized bs the greitcss Woild
Cup batter? When Sachia Tendulbiog
o0l b 529 ris L 1E9E, 1 was haled a8
o vepard fod the dges. Till Temdalkag
Iapped itagain o 2000, eoding with
Ava ruie Ftringiog fve Durndpeds:
Rt Slsuromn wins £n boperics oach
it 2019 bt fell 25 rucns gleast af Ll
récurd. This Wordd Cugi, hewever,
Fohll st anly weni st Sharmma ead
Tendulker tet alsa quistly orossed thi
Fi=rin ik fevend wlth 755 na il
wn average of 95,62, the kghest ever
T amy Tatler tnaggregabe GO rurs in
@ Warld Cup which, by the woy . isn
small efuhaf siv hirtters:

Thint =5 sl prodnbiy moe the mildng
muine af Kokl the geeomolatar, the
chasér, the sustuiner ot this Warld
L, e the twilight o his cameer, Kahli
adll | mamitges oo surprise wich his con
stafonioy and somss of ancaslon, A m
dred on his brtaduy? Check A hun
dred 10 po paz: Tendul kar's ol fime
record af 4 00 hundrods. with ehe
Erent man kaeking an foom e stnds
Al rhe ground he prew up pnd lacer
awaed? theek

Qe v nne dans beene the fanb<ay
aver the hesdfning aces: oo s 2ome
T coneaT The Ei[ﬂ' Bindred esme
ah passibly the wlekicat piteh to bat
a, whese Jodss tad glven tsemiselves
e mandade of wut-barziie South
Alrken, the noost powerlul bactiog
line-up of the Weeld Cug, No gix, 10
boiadaries, and with o atcilie carg
tinech less than lhs cander anyripate,
Kaohli displaped elority of the camest
ander. "My rale woa b bud dleep amd 2l
the erel alter e openers fell lsscuise
that's what Pye done. tael was the
crmrrmsicabion i well — o have g
. aranamd me” Kohli soid Laer.

TheFnrndred agnemst Kewve Tl
in the aemi-fino] came n1 o guicker
mce — e strike mie ol RS2 — hot
atill alower than Shorma (162045,
Shobman Gall {120.31), Shroyes Taer
(i and KL Hahnl | Y everpme
wanld hove voucked how they
cmildn’ hove stmeked without Kehlis
CVET ASKUTIOE presonee, Like b ngain
pus [t nfter the mateh; “For me the
miost mpartnnt thing 15 tomnke iy
tetm wiin, Ive beon given o role this
UCEAMmeEnr AN | m Imying e dim
deep,”

If Kol dug deep, Shamma dnally
showed '."ll:]:-.".\'.ﬂluill.'ll:.‘-:ll'ﬁ'iﬂr felei]
Ik, Spcond o the st of TUl-SETLDS,
Wwith Just anse handred bat 31 &l —
aevedt moie tian David Yaroer wnd
Shreyas lyei — and & semsatlonal
atrikee rate of 11594, Shiarma i8 4 Ly-
L, bmithliing ersudiple! af Ly 2 [aller
i alupt 1oy sl tdiog i | ke s
1, Tis uirnifpachile the Trattiog pattiod
af s afcle, Shormo selTessly dommed
the ruale of nn enfoceer, giviog Tndin
hilatsng staris — ojgalnat Avsbrliz,
twloe sigalnat New Tealaitl, ngainst

Metherlands. Seath Africa, Eanglndesh
and Pakisean He was, inovery sense ol
The woend, 4 e enabher al India in
this World S

And also fa Kidill 1o the largoer soi-
s, wihileh 8 signifleant cossiderlay
e Ll o 1 ehils Woedd Cop Shanig
bucnie captuin because Kehll had
heen foveed out of ik Ao he dde
mirer words in a widely publicised
s conleremee bifore Loring Soath
Alfrivn, Thal the entivo gpslstide coin-
ciled wille o unchareetersticully
ety e ru oo mnadle Eobles feac-
hqnCare HETss A even more castle
Tt these tvwer — i just Tnalia's hasi
hatters but alsg GOATS in their wam
might — hanided an a level arcane tn
EYETYONE,

Dwinton d= Knck did wimething
similarwith Somrh & frion's hairiog. He
wn nhwinys e patnelong o, eoe ol
b finest guallers in the game, Botmoa
Warld Cup he bad declaed will be bis
final O, de Kack recollbrated his
appranch inta & mare coprms ane
allrwing Heinneh Klusen, Hossle vin
der Dussern, Alden Markrmom ond
Lteetied Mol st bt Brcnrd Fdm, Seath
Alrien, sa 6 result wore bn pisracdi ng
form. pveraging some af the bigpcst
seres in the sdizlon with de Kook end
ing with bawr hundrods — tlye mast kn
1his Wisrld Cup,

Equally fascingiing wus bow Rachin
Fattindr ad Daiyi Miselsdl stepa el
up for Rew Eealdad. Galisg i the
Weeild Lup, Kape Wilkiason was
bl ] Dtz ol an oy, pranp-
ing New Zdakood o gor ooly add
T i the squad but also male
T oL

Do Cisntiwftny wWos nltwines G (o
do better in India, given kis praven
quality s @ Test open e seneed o
dhanible e agmms: England om
elebut) sl comigicleralie Indian Pre-
mier League experience. lus Ruvn-
i, mggregating 578 ronain i five
World Cop, surprised everpone with
hiz atmokin hntting,

Firat eome o stupendaris himidzed
wimirest. Enpdand i 0 tmirrmament
apener thiat proved o be o mismaich
of epie prppartinns, lareehy becarse of
Rovirddras fve siges Mo breachmk
i was & hundred moan mlminss
imprababie chase af 388 — apnins:
AvEiralia nio less - &l [hinroomzals
Thi anky reasan New Yealand staved
alhve o the chasa il the Iast over was
because of Ravinden, who hit nine
Jours and Eee slwes in e Lo what was
andy hisl4th 0D innlng:

Mirzhell's cise Io this Yorld Cup
s oy storled. Foca Died bemer
Minctied]l haz: an ambhding BbBIIY Lo
sl el penss quickiv. That a7-ball 35
agthes Barglacdest vas tlae st lndb
cdlion al what was s coner beloie
Akt el Ingdia Tor pven of Biis besl
ittnings — 130 gt Dliaransak and 194
ab Wapkhiece. Kew Zealand lost both
Gmes, but thianks o Mitchell, whe
gperepaed 552 riins al b stk rok= ol
IEL they never gave in.
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